
SPSRIVASTAVA & Associates 

The Board of Directors 

STARSHIP VALUE CHAIN & MANUFACTURING PRIVATE LIMITED 
3rd Floor, North Block, Manipal Centre, 
47, Dickenson Road, 
Bangalore, Karnataka, 
India, 560 042 

Dear Sirs, 

Management Responsibility 

Independent Auditors' Certificate 

1) We, the statutory auditors of Starship Value Chain & Manufacturing Private Limited (hereinafter 
referred to as "SVCMPL" or "the Company"), have examined the proposed accounting treatment of 
Transfer Companies specified in Clause 18 of Part C, Accounting Treatment pursuant to the Draft 
Scheme of Arrangement ("the draft Scheme") between Belvedore International Limited ("BIL" or 

"Transferor Company 1), Kanvas Concepts Private Limited ("KCPL" or "Transferor Company 
2"), Kurlon Retail Limited ("KRL" or "Transferor Company 3), Komfort Universe Products And 
Services Limited ("KUPSL" or "Transferor Company 4"), Starship Value Chain and Manufacturing 
Private Limited ("SVCMPL" or "Transferor Company 5"), Kurlon Enterprise Limited ("KEL" or 
"Transferee Company" or "Amalgamating Company") and Sheela Foam Limited ("SFL" or 
"Amalgamated Company" or "Company") and their respective shareholders and creditors (the 
"Scheme"), in terms of the provisions of Section 230 to 232 of the Companies Act, 2013 ("the Act) 
and other applicable provisions of law, with reference to the applicable Accounting Standards 
prescribed under Section 133 of the Act, read with the Companies (Indian Accounting Standards) 
Rules, 2015 (as amended) ("the applicable Accounting Standards") and other generally accepted 

accounting principles. 

Chartered Accountants 

N-306, Manipal Center, 
47, Dickenson Road, 

Bangalore - 560042 
Karnataka, INDIA 

2) The responsibility for the preparation of the draft Scheme and its compliance with the Act, including 
the applicable Accounting Standards and other generally accepted accounting principles as 
aforesaid, is that of the Board of Directors of the Companies involved. This responsibility includes 
the design, implementation and maintenance of internal control relevant to preparation and 
presentation of the draft Scheme and applying appropriate basis of preparation; and making 
estimates that are reasonable in the circumstances. 

3) The Management is also responsible for providing all relevant information to the Tribunal in 
connection with the draft Scheme. 

cytprod 



Auditors' Responsibility 

4) Pursuant to the requirements of the Act, our responsibility is only to examine and provide 
reasonable assurance whether the proposed accounting treatment specified in Clause 18 of Part 
C of the draft Scheme as reported in Annexure 1 to the certificate complies with the applicable 

Accounting Standards and other generally accepted accounting principles. Nothing contained in 
this Certificate, nor anything said or done in the course of, or in connection with the services that 
are subject to this Certificate, will extend any duty of care that we may have in our capacity of the 
statutory auditors of any financial statements of the Company. 

5) We conduced our examination of the proposed accounting treatment specified in Clause 18 of 
Part C of the draft Scheme as reported in Annexure 1 to the certificate in accordance with the 
Guidance Note on Reports or Certificates for Special Purposes, issued by the Institute of 
Chartered Accountants of India. The Guidance Notes requires that we comply with the ethical 
requirements of the Code of Ethics issues by the Institute of Chartered Accountants of India. 

6) We have complied with the relevant requirements of the Standards of Quality Control (SQC) 1, 
Quality Control for Firms that Performs Audits and Review of Historical Financial Information, 
and Other Assurance and Related Services Engagements. 

Conclusion 

7) Based on examination and according to the information and explanations given to us by the 
management of the company, pursuant to the requirements of proviso to sub-section (7) of the 
Section 230 of the Act, we confirm that Clause 18 of Part C of the draft Scheme is in compliance 
with the applicable accounting standards prescribed under section 133 of the Act read with the 
read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other 
generally accepted accounting principles in India, as applicable for such transfer. 

8) For the ease of references, the relevant extracts of the proposed accounting treatment specified 
in Clause 18 of Part C, duly authenticated on behalf of the Company, is reproduced in Annexure 1 
to this certificate and is initialed by us only for the purpose of identification. 

Restriction on Use 

9) This Certificate is 0ssued at the request af the Company pursuant to the requirement of the Act 
for onward submission to the National Company Law Tribunal and such statutory or regulatory 
authorities as may be required in connection with the proposed Scheme. 

6TAVA 

cotorod 



This Certificate should not be used for any other purpose with our prior written consent. 
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose 
to any other person to whom this certificate is shown or into those hands it may come without 
our prior written consent in writing. 

For S P SRIVASTAVA & Associates 

Chartered Accountants 
FRN No. 025663S 

SK Subramanian 
Partner 
M.No. 205737 

Place: Bangalore 

VA & 

UDIN: 2 4205737BKBIMO4868 

Date: 28/03/2024 

Chartered 
Accountants 



Annexure 1 

Relevant extracts of the proposed accounting treatment specifled In Clause 18 of Part C, 
Accounting Treatment pursuant to the draft Composlte Schomo of Arrangenment between 
Belvedore International Limlted ("BIL" or "Transferor Company 1"), Kanvas Concepts Private Limlted ("KCPI" or "Transferor Company 2"), Kurlon Retall Limited ("KRL" or 
"Transferor Company 3"), Komfort Universe Products And Services Limlted ("KUPSL" or 
"Transferor Company 4"), Starship Value Chaln and Manufacturlng Prlvate Limltod 
("SVCMPL" or "Transferor Company 5"), Kurlon Enterprise Limited ("KEL" or "Transferee 
Company'" or "Amalgamating Company") and Sheela Foam Limited ("SFL" or "Amalgamated 
Company" or "Company") and their respective sharcholders and creditors (the "Scheme") 
under sections 230 to 232 of the Companies Act, 2013 ("Act) and other applicable 
provisions of law 

18, DISSOLUTION OF TRANSFEROR COMPANIES 

18.1 Upon the coming into effect of Part C of this Scheme and with effect from the Appolnted 
Date, each of the Transferor Companies shall stand dissolved without being wound up, 
without any further act or deed and no speciflc accounting is prescribed in the Indian 
Accounting Standards specified under Section 133 of the Act for such transfer. 

For Starship Value Chaln & Manufacturing Private Llmited 

Ashish 
Vilas 
PradhaD 

Digitally slgned 
by Ashish Vilas 
Pradhan 
Date: 2024.03.28 
18:18:20 +05"30 

Ashish Vilas Pradhan 
Director, D0N: 08630024 

Place: Bangalore 
Date: /03/2024 

STAVI 
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SPSRIVASTAVA & Associates 

The Board of Directors 

BELVEDORE INTERNATIONAL LIMITED 

3rd Floor, North Block, Manipal Centre, 
47, Dickenson Road, 

Bangalore, Karnataka, 
India, 560 042 

Dear Sirs, 

Managemnent Responsibility 

1) We, the statutory auditors of Belvedore International Limited (hereinafter referred to as "BIL" 
or "the Company"), have examined the proposed accounting treatment of Transfer Companies 
specified in Clause 18 of Part C, Accounting Treatment pursuant to the Draft Scheme of 
Arrangement ("the draft Scheme") between Belvedore International Limited ("BIL" or 
"Transferor Company 1"), Kanvas Concepts Private Limited ("KCPL" or "Transferor 
Company 2"), Kurlon Retail Limited ("KRL" or "Transferor Company 3"), Komfort Universe 
Products And Services Limited ("KUPSL" or "Transferor Company 4"), Starship Value Chain 
and Manufacturing Private Limited ("SVCMPL" or "Transferor Company 5"), Kurlon Enterprise 
Limited ("KEL" or "Transferee Company" or "Amalgamating Company") and Sheela Foam 
Limited ("SFL" or "Amalgamated Company" or "Company") and their respective shareholders 
and creditors (the "Scheme"), in terms of the provisions of Section 230 to 232 of the Companies 
Act, 2013 (the Act") and other applicable provisions of law, with reference to the applicable 
Accounting Standards prescribed under Section 133 of the Act, read with the Companies (Indian 
Accounting Standards) Rules, 2015 (as amended) ("the applicable Accounting Standards") and 
other generally accepted accounting principles. 

Independent Auditors' Certificate 

Chartered Accountants 

N-306, Manipal Center, 
47, Dickenson Road, 
Bangalore - 560042 
Karnataka, INDIA 

2) The responsibility for the preparation of the draft Scheme and its compliance with the Act, 
including the applicable Accounting Standards and other generally accepted accounting 
principles as aforesaid, is that of the Board of Directors of the Companies involved. This 
responsibility includes the design, implementation and maintenance of internal control relevant 
to preparation and presentation of the draft Scheme and applying appropriate basis of 
preparation; and making estimates that are reasonable in the circumstances. 

KAVA 

3) The Management is also responsible for providing all relevant information to the Tribunal in 
connection with the draft Scheme. 

Ch·lprod 







Annexure 1 

Relevant extracts of the proposed accounting treatment specified in Clause 18 of Part C, Accounting Treatment pursuant to the draft Composite Scheme of Arrangement between Belvedore International Limited ("BIL" or "Transferor Company 1"), Kanvas Concepts Private Limited ("KCPL" or "Transferor Company 2"), Kurlon Retail Limited ("KRL" or Transferor Company 3"), Komfort Universe Products And Services Limited ("KUPSL" or Transferor Company 4"), Starship Value Chain and Manufacturing Private Limited ("SVCMPL" or "Transferor Company 5"), Kurlon Enterprise Limited ("KEL" or "Transferee Company" or "Amalgamating Company") and Sheela Foam Limited ("SFL" or "Amalgamated Company" or "Company") and their respective shareholders and creditors (the "Scheme") under sections 230 to 232 of the Companies Act, 2013 ("Act) and other applicable provisions of law 

18. DISSOLUTION OF TRANSFEROR COMPANIES 
18.1 Upon the coming into effect of Part C of this Scheme and with effect from the Appointed Date, each of the Transferor Companies shall stand dissolved without being wound up, without any further act or deed and no specific accounting is prescribed in the Indian Accounting Standards specified under Section 133 of the Act for such transfer. 

For Belvedore International Limited 

Abhilash Padmanabh Kamti 
Director, DIN: 01587117 

Place: Bangalore 
Date:9g/03/2024 

PART C 
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SPSRIVASTAVA & Associates 

The Board of Directors 
KANVAS CONCEPTS PRIVATE LIMITED 

N-301, 3rd Floor, North Block, Manipal Centre, 
47, Dickenson Road, 
Bangalore, Karnataka, 
India, 560 042 

Dear Sirs, 

Management Responsibility 

1) We, the statutory auditors of Kanvas Concepts Private Limited (hereinafter referred to as "KCPL' or 
"the Company"), have examined the proposed accounting treatment of Transfer Companies specifed 
in Clause 18 of Part C, Accounting Treatment pursuant to the Draft Scheme of Arrangement ("the 
draft Scheme") between Belvedore International Limited ("BIL" or "Transferor Company 1), 
Kanvas Concepts Private Limited ("KCPL or "Transferor Company 2"), Kurlon Retail Limited 
("KRL" or "Transferor Company 3"), Komfort Universe Products And Services Limited ("KUPSL' or 
"Transferor Company 4"), Starship Value Chain and Manufacturing Private Limited ("SVCMPL" or 
"Transferor Company 5), Kurlon Enterprise Limited ("KEL" or "Transferee Company" or 
"Amalgamating Company") and Sheela Foam Limited ("SFL' or "Amalgamated Company" or 
"Company") and their respective shareholders and creditors (the "Scheme"), in terms of the 
provisions of Section 230 to 232 of the Companies Act, 2013 ("the Act) and other applicable 
provisions of law, with reference to the applicable Accounting Standards prescribed under Section 
133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) 
(the applicable Accounting Standards") and other generally accepted accounting principles. 

Independent Auditors' Certificate 

2) The responsibility for the preparation of the draft Scheme and its compliance with the Act, including 
the applicable Accounting Standards and other generally accepted accounting principles as aforesaid, 
is that of the Board of Directors of the Companies involved. This responsibility includes the design, 
implementation and maintenance of internal control relevant to preparation and presentation of the 
draft Scheme and applying appropriate basis of preparation; and making estimates that are 
reasonable in the circumstances. 

AAVA 

Chartered Accountants 

N-306, Manipal Center, 
47, Dickenson Road, 
Bangalore - 560042 
Karnataka, INDIA 

3) The Management is also responsible for providing all relevant information to the Tribunal in 
connection with the draft Scheme. 

& 

chåerod 



Auditors' Responsibility 

4) Pursuant to the requirements of the Act, our responsibility is only to examine and provide reasonable 
assurance whether the proposed accounting treatment specified in Clause 18 of Part C of the draft 
Scheme as reported in Annexure 1 to the certificate complies with the applicable Accounting 
Standards and other generally accepted accounting principles. Nothing contained in this Certificate, 
nor anything said or done in the course of, or in connection with the services that are subject to this 

Certificate, will extend any duty of care that we may have in our capacity of the statutory auditors of 
any financial statements of the Company. 

5) We conduced our examination of the proposed accounting treatment specified in Clause 18 of Part C 
of the draft Scheme as reported in Annexure 1 to the certificate in accordance with the Guidance Note 
on Reports or Certificates for Special Purposes, issued by the Institute of Chartered Accountants of 
India. The Guidance Notes requires that we comply with the ethical requirements of the Code of 
Ethics issues by the Institute of Chartered Accountants of India. 

6) We have complied with the relevant requirements of the Standards of Quality Control (SQC) 1, Quality 
Control for Firms that Performs Audits and Review of Historical Financial Information, and Other 
Assurance and Related Services Engagements. 

Conclusion 

7) Based on examination and according to the information and explanations given to us by the 
management of the company, pursuant to the requirements of proviso to sub-section () of the 
Section 230 of the Act, we confirm that Clause 18 of Part C of the draft Scheme is in compliance with 
the applicable accounting standards prescribed under section 133 of the Act read with the read with 
the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other generally 
accepted accounting principles in India, as applicable for such transfer. 

8) For the ease of references, the relevant extracts of the proposed accounting treatment specified in 
Clause 18 of Part C, duly authenticated on behalf of the Company, is reproduced in Annexure 1 to this 
certificate and is initialed by us only for the purpose of identification. 

Restriction on Use 

9) This Certificate is issued at the request of the Company pursuant to the requirement of the Act for 
onward submission to the National Company Law Tribunal and such statutory or regulatory 
authorities as may be required in connection with the proposed Scheme. 

TAVA 



This Certificate should not be used for any other purpose with our prior written consent. Accordingly, 
we do not accept or assume any liability or any duty of care for any other purpose to any other person 
to whom this certificate is shown or into those hands it may come without our prior written consent 
in writing. 

For S P SRIVASTAVA & Associates 
Chartered Accountants 
FRN No. 025663S 

SK Subramanian 
Partner 
M.No. 205737 

Place: Bangalore 

SRIVA 

Date: 28/03/2024 

STAVA & AS 

UDIN: 24205737BKBIMP7028 

Chartered Accountanls 



Annexure 1 

Relevant extracts of the proposed accounting treatment specified in Clause 18 of Part C, Accounting Treatment pursuant to the draft Composite Scheme of Arrangement between Belvedore International Limited ("BIL" or "Transferor Company 1), Kanvas Concepts Private Limited ("KCPL" or "Transferor Company 2"), Kurlon Retail Limited ("KRL" or "Transferor Conpany 3"), Komfort Universe Products And Services Limited ("KUPSL" or "Transferor Conpany 4"), Starship Value Chain and Manufacturing Private Limited ("SVCMPL" or "Transferor Company 5"), Kurlon Enterprise Limited ("KEL" or "Transferee Company" or "Amalgamating Company") and Sheela Foam Limited ("SFL" or "Amalgamated Company" or "Company") and their respective shareholders and creditors (the "Scheme") under sections 230 to 232 of the Companies Act, 2013 ("Act) and other applicable provisions of law 

18. DISSOLUTION OF TRANSFEROR COMPANIES 
18.1 Upon the coming into effect of Part C of this Scheme and with effect from the Appointed Date, each of the Transferor Companies shall stand dissolved without being wound up, without any further act or deed and no specific accounting is prescribed in the Indian Accounting Standards specified under Section 133 of the Act for such transfer. 

For Kanvas Concepts Private Limited 

Abhílash Padmanabh Kamti 
Director, DIN: 01587117 

Place: Bangalore 
Date:8/03/2024 
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SP SRIVASTAVA & Associates 

The Board of Directors 

KURLON RETAIL LIMITED 

3rd Floor, North Block, Manipal Centre, 
47, Dickenson Road, 
Bangalore, Karnataka, 
India, 560 042 

Dear Sirs, 

Management Responsibility 

Independent Auditors' Certificate 

1) We, the statutory auditors of Kurlon Retail Limited (hereinafter referred to as "KRL" or "the 
Company"), have examined the proposed accounting treatment of Transfer Companies specified in 
Clause 18 of Part C, Accounting Treatment pursuant to the Draft Scheme of Arrangement ("the draft 
Scheme") between Belvedore International Limited ("BIL" or "Transferor Company 1"), Kanvas 
Concepts Private Limited ("KCPL" or "Transferor Company 2"), Kurlon Retail Limited ("KRL" or 
"Transferor Company 3"), Komfort Universe Products And Services Limited ("KUPSL" or 
"Transferor Company 4"), Starship Value Chain and Manufacturing Private Limited ("SVCMPL" or 
"Transferor Company 5"), Kurlon Enterprise Limited ("KEL" or "Transferee Company or 
"Amalgamating Company") and Sheela Foarm Limited ("SFL" or "Amalgamated Company or 
"Company") and their respective shareholders and creditors (the "Scheme"), in terms of the 
provisions of Section 230 to 232 of the Companies Act, 2013 ("the Act) and other applicable 
provisions of law, with reference to the applicable Accounting Standards prescribed under Section 
133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) 
("the applicable Accounting Standards") and other generally accepted accounting principles. 

Chartered Accountants 

N-306, Manipal Center, 
47, Dickenson Road, 
Bangalore -560042 

Karnataka, INDIA 

2) The responsibility for the preparation of the draft Scheme and its compliance with the Act, including 
the applicable Accounting Standards and other generally accepted accounting principles as 
aforesaid, is that of the Board of Directors of the Companies involved. This responsibility includes 
the design, implementation and maintenance of internal control relevant to preparation and 
presentation of the draft Scheme and applying appropriate basis of preparation; and making 
estimates that are reasonable in the circumstances. 

STAVA 

3) The Management is also responsible for providing all relevant information to the Tribunal in 
connection with the draft Scheme 



Auditors' Responsibility 

4) Pursuant to the requirements of the Act, our responsibility is only to examine and provide 
reasonable assurance whether the proposed accounting treatment specified in Clause 18 of Part C 
of the draft Scheme as reported in Annexure 1 to the certificate complies with the applicable 
Accounting Standards and other generally accepted accounting principles. Nothing contained in this 
Certificate, nor anything said or done in the course of, or in connection with the services that are 
subject to this Certificate, will extend any duty of care that we may have in our capacity of the 
statutory auditors of any financial statements of the Company. 

5) We conduced our examination of the proposed accounting treatment specified in Clause 18 of Part 
Cof the draft Scheme as reported in Annexure 1 to the certificate in accordance with the Guidance 
Note on Reports or Certificates for Special Purposes, issued by the Institute of Chartered 
Accountants of India. The Guidance Notes requires that we comply with the ethical requirements of 
the Code of Ethics issues by the Institute of Chartered Accountants of India. 

6) We have complied with the relevant requirements of the Standards of Quality Control (SQC) 1, 
Quality Control for Firms that Performs Audits and Review of Historical Financial Information, and 
Other Assurance and Related Services Engagements. 

Conclusion 

7) Based on examination and according to the information and explanations given to us by the 
management of the company, pursuant to the requirements of proviso to sub-section (7) of the 
Section 230 of the Act, we confirm that Clause 18 of Part Cof the draft Scheme is in compliance with 
the applicable accounting standards prescribed under section 133 of the Act read with the read with 
the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other generally 
accepted accounting principles in India, as applicable for such transfer. 

8) For the ease of references, the relevant extracts of the proposed accounting treatment specified in 
Clause 18 of Part C, duly authenticated on behalf of the Company, is reproduced in Annexure 1 to 
this certificate and is initialed by us only for the purpose of identification. 

Restriction on Use 

9) This Certificate is issued at the request of the Company pursuant to the requirement of the Act for 
onward submission to the National Company Law Tribunal and such statutory or regulatory 
authorities as may be required in connection with the proposed Scheme. 

STAVA 

CÁatered 



This Certificate should not be used for any other purpose with our prior written consent. 
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose to 
any other person to whom this certificate is shown or into those hands it may come without our 
prior written consent in writing. 

For SP SRIVASTAVA & Associates 
Chartered Accountants 
FRN No. 025663S 

SK Subramanian 

Partner 

M.No. 205737 

Place: Bangalore 

STAVA 

Date: 28/03/2024 

Chartered Accountants 

UDIN: 24205137BKBIM NI843 

ESOCL 



Annexure 1 

Relevant extracts of the proposed accounting treatment specified in Clause 18 of Part C, Accounting Treatment pursuant to the draft Composite Scheme of Arrangement between Belvedore International Limited ("BIL" or "Transferor Company 1), Kanvas Concepts Private Limited ("KCPL" or "Transferor Company 2"), Kurlon Retail Limited ("KRL" or "Transferor Company 3"), Komfort Uníverse Products And Services Limited ("KUPSL" or "Transferor Company 4), Starship Value Chain and Manufacturing Private Limited (SVCMPL" or "Transferor Company 5), Kurlon Enterprise Limited ("KEL" or "Transferee Company or"Ámalgamating Company") and Sheela Foam Limíted ("SFL" or "Amalgamated Company or "Company") and their respective shareholders and creditors (the "Scheme") under sections 230 to 232 of the Companies Act, 2013 "Act) and other applicable provisions of law 

18. DISSOLUTION OF TRANSFEROR COMPANIES 
18.1 Upon the coming ínto effect of PartC of this Scheme and with effect from the Appointed Date, each of the Transferor Companies shall stand dissolved without being wound up, without any further act or deed and no specific accounting is prescribed in the Indian Accounting Standards specified under Section 133 of the Act for such transfer. 

For Kuron Retail Limited 

Abhilash Padmanabh Kamti 
Director, DIN: 01587117 

PART C 

Place: Bangalore 
Date-g8/03/2024 
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SP SRIVASTAVA & Associates 

The Board of Directors 

KOMFORT UNIVERSE PRODUCTS AND SERVICES LIMITED 

N-301, 3rd Floor, North Block, Manipal Centre, 
47, Dickenson Road, 

Bangalore, Karnataka, 
India, 560 042 

Dear Sirs, 

Management Responsibility 

Independent Auditors' Certificate 

1) We, the statutory auditors of Komfort Universe Products and Services Limited (hereinafter referred 
to as "KUPSL" or "the Company"), have examined the proposed accounting treatment of Transfer 
Companies specified in Clause 18 of Part C, Accounting Treatment pursuant to the Draft Scheme of 
Arrangement ("the draft Scheme") between Belvedore International Limited ("BIL" or "Transferor 
Company 1"), Kanvas Concepts Private Limited ("KCPL" or "Transferor Company 2"), Kurlon 
Retail Limited ("KRL" or "Transferor Company 3"), Komfort Universe Products And Services 
Limited ("KUPSL" or "Transferor Company 4"), Starship Value Chain and Manufacturing Private 
Limited ("SVCMPL" or "Transferor Company 5"), Kurlon Enterprise Limited ("KEL" or 
"Transferee Company" or "Amalgamating Company") and Sheela Foam Limited ("SFL" or 
"Amalgamated Company" or "Company") and their respective shareholders and creditors (the 
"Scheme"), in terms of the provisions of Section 230 to 232 of the Companies Act, 2013 ("the Act") 
and other applicable provisions of law, with reference to the applicable Accounting Standards 
prescribed under Section 133 of the Act, read with the Companies (Indian Accounting Standards) 
Rules, 2015 (as amended) ("the applicable Accounting Standards") and other generally accepted 
accounting principles. 

Chartered Accountants 

N-306, Manipal Center, 
47, Dickenson Road, 
Bangalore - 560042 
Karnataka, INDIA 

2) The responsibility for the preparation of the draft Scheme and its compliance with the Act, including 
the applicable Accounting Standards and other generally accepted accounting principles as 
aforesaid, is that of the Board of Directors of the Companies involved. This responsibility includes 
the design, implementation and maintenance of internal control relevant to preparation and 
presentation of the draft Scheme and applying appropriate basis of preparation; and making 
estimates that are reasonable in the circumstances. 

S 

3) The Management is also responsible for providing all relevant information to the Tribunal in 
connection with the draft Scheme. 



Auditors' Responsibility 

4) Pursuant to the requirements of the Act, our responsibility is only to examine and provide 
reasonable assurance whether the proposed accounting treatment specified in Clause 18 of Part C 
of the draft Scheme as reported in Annexure 1 to the certificate complies with the applicable 
Accounting Standards and other generally accepted accounting principles. Nothing contained in this 
Certificate, nor anything said or done in the course of, or in connection with the services that are 
subject to this Certificate, will extend any duty of care that we may have in our capacity of the 
statutory auditors of any financial statements of the Company. 

5) We conduced our examination of the proposed accounting treatment specified in Clause 18 of Part 
Cof the draft Scheme as reported in Annexure 1 to the certificate in accordance with the Guidance 

Note on Reports or Certificates for Special Purposes, issued by the Institute of Chartered 
Accountants of India. The Guidance Notes requires that we comply with the ethical requirements of 
the Code of Ethics issues by the Institute of Chartered Accountants of India. 

6) We have complied with the relevant requirements of the Standards of Quality Control (SQC) 1, 
Quality Control for Firms that Performs Audits and Review of Historical Financial Information, and 
Other Assurance and Related Services Engagements. 

Conclusion 

7) Based on examination and according to the information and explanations given to us by the 
management of the company, pursuant to the requirements of proviso to sub-section (7) of the 
Section 230 of the Act, we confirm that Clause 18 of Part C of the draft Scheme is in compliance with 
the applicable accounting standards prescribed under section 133 of the Act read with the read with 
the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other generally 
accepted accounting principles in India, as applicable for such transfer. 

8) For the ease of references, the relevant extracts of the proposed accounting treatment specified in 
Clause 18 of Part C, duly authenticated on behalf of the Company, is reproduced in Annexure 1 to 
this certificate and is initialed by us only for the purpose of identification. 

Restriction on Use 

9) This Certificate is issued at the request of the Company pursuant to the requirement of the Act for 
onward submission to the National Company Law Tribunal and such statutory or regulatory 
authorities as may be required in connection with the proposed Scheme. 

VA KAV & 

dnsdajed 



This Certitlcate should not be used for any otlerpurpose with our prior wrlten consent. Accordingly, 
we do not accept or assumo any labilily or any duty of care for any other purpose to any other person 
to whom this certillcate Is shown or nto those hands it may come without our prior wrltten consent 
in writing 

For SP SRIVASTAVA & Assoclates 
Chartered Accountants 
FRN No. 025663S 

SK Subramanlan 
Partner 
M.No. 205737 

NA& 

Place: Bangalore 
Date: 28/03/2024 

Chartered Accountants 

UDIN: 24205131BKBIMM2674 



Annexure 1 

Relevant extracts of the proposed accounting treatment specified in Clause 18 of Part C, Accounting Treatment pursuant to the draft Composite Scheme of Arrangement between BeBvedore Internatlonal Limited ("BIL" or "Transferor Company 1"), Kanvas Concepts Private Limited ("KCPL" or "Transferor Company 2"), Kurlon Retail Limited ("KRL" or "Transferor Company 3"), Komfort Universe Products And Services Limited ("KUPSL" or "Transferor Conpany 4"), Starship Value Chain and Manufacturing Private Limited ("SVCMPL" or "Transferor Company 5"), Kurlon Enterprise Limited ("KEL" or "Transferee Company" or "Amalgamating Company") and Sheela Foam Limited ("SFL" or "Amalgamated Company" or "Company") and their respective shareholders and creditors (the "Scheme) under sections 230 to 232 of the Companies Act, 2013 ("Act") and other applicable provisions of law 

18. DISSOLUTION OF TRANSFEROR COMPANIES 

18.1 Upon the coming into effect of Part C of this Scheme and with effect from the Appointed Date, each of the Transferor Companies shall stand dissolved without being wound up, 
without any further act or deed and no specific accounting is prescribed in the Indian Accounting Standards specified under Section 133 of the Act for such transfer. 

For Komfort Universe Products and Services Limited 

Abhilash Padmanabh Kamti 
Director, DIN: 01587117 

Place: Bangalore 
Date:88/03/2024 
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