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June 26, 2020 
To 

The Secretary 
Listing Department 
The BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai-400001 
Symbol: SFL 

The Manager, 
The National Stock Exchange India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra(E), Mumbai-400051 
Scrip Code: 540203 

Subject: Intimation of outcome of the Board meeting and Audited Standalone and 
Consolidated Financial Results for the quarter and year ended 31st March 2020 

Dear Sir/Madam 

In terms of Regulations 30 and 33 and other applicable provisions of the SEBI(Listing Obligation 
and Disclosures Requirements) Regulations, 2015 read with related circulars and notifications, 
please find enclosed herewith, Audited Standalone and Consolidated Financial Results for the 
quarter and year ended 31' March, 2020 as approved by the Board of Directors in its meeting held 
on June 26, 2020. The report submitted by the Auditors of the Company is enclosed with the 
Result. 

In terms of second proviso to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we confirm that the Auditors have given Unmodified Opinion 
on the Annual Audited Standalone and Consolidated Financial Results of the Company for the 
financial year ended 31" March, 2020. 

The management update on quarterly results is also enclosed. 

The Board Meeting commenced at 10:30 AM and concluded at 3.00 PM. 

Thanking you. 
Yours faithfully, 

For Sheela Foam Limited 

(Md. Iquebal Ahmad) 
Company Secretary and Compliance Officer 

SHEELA FOAM LTD. 
3712_ Site-IV, Sahibabad Industrial Area, Ghaziabad, U.P. - 201010, India 

Ph: Int-9140)-120-4162200 • Fax: Int-91-(0)-120-4162282, 4162283 • Email: contactus@sheelatoam.com  
Regd. Office: C-55, Preet Vihar. Vikas Marg, Delhi-110092, India • Ph: Int-9140)-11-22026875-76 

Toll Free: 1800 103 6664 • www.sleepwellproducts.com  • www.sheelafoam.com  
CIN-L748990L1971PLC005679 



S.TI Cgfoox,4 a CO. 
Chartered Accountants 

31-F, Connaught Place 

New Delhi- 110 001 
Tel: 91-11-23313495-6-7 

Fax: 91-11-23713516 
ICA' Regn. No. 000346N 
Website : www.spchoprain  

E-mail: spc1949®spchopra.in 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 
The Board of Directors of Sheela Foam Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated 
financial results of Sheela Foam Limited ("Holding Company's) and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as "the Group") for the quarter 
ended 31st  March, 2020 and for the year ended 31st  March, 2020 ("Statement"), attached 
herewith, being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("Listing Regulations"). Attention is drawn to the fact that the 
consolidated figures for the quarter ended 315t  March, 2020 and the corresponding quarter 
ended in the previous year, as reported in these consolidated financial results have been 
approved by the Holding Company's Board of Directors, but have not been subjected to 
audit. 

In our opinion and to the best of our information and according to the explanations given 
to us and based on the consideration of the reports of the other auditors on separate 
audited financial statements of the subsidiary companies, the Statement: 

indudes the results of the following entities; 

Name of Company Nature 
Sheela Foam Limited, India Holding Company 
Joyce Foam Pty. Limited and Controlled Entity 
(Joyce W C NSW Pty Limited), Australia 

Wholly Owned 
Subsidiaries of 

Holding Company 

International Foam Technologies SL, Spain and 
Subsidiaries 
SleepX US Inc., USA 
Divya Software Solutions Private Limited, India 
Sleepwell Enterprises Private Limited, India 
Staqo World Pvt. Limited, India 

ii. is presented in accordance with the requirements of the Listing Regulations in this 
regard; and 
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gives a true and fair view in conformity with the applicable accounting standards, 
and other accounting principles generally accepted in India, of the consolidated 
total comprehensive income, and other financial information of the Group for the 
quarter ended 31' March, 2020 and of the consolidated total comprehensive income 
and other financial information of the Group for the year ended 31' March, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified 
under Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our 
responsibilities under those Standards are further described in the "Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results" section of our report. 
We are independent of the Group in accordance with the 'Code of Ethics' issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by 
us and other auditor in terms of their report referred to in 'Other Matter" paragraph below, 
is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors are responsible for the preparation 
and presentation of the Statement that give a true and fair view of the net profit and other 
comprehensive income / loss and other financial information of the Group in accordance 
with the applicable accounting standards prescribed under section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. The respective Board 
of Directors of the companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the Statement by the Directors of the Holding Company, as 
aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in 
the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the Group or to cease operations, or has no realistic alternative but to do so. The 
respective Board of Directors of the companies included in the Group are also responsible 
for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 
is free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasc, be expected 
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to influence the economic decisions of users taken on the basis of the Statement. As part 
of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) 
of the Act, we are also responsible for expressing our opinion on whether the Group 
has adequate internal financial controls with reference to financial statements in place 
and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Group to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor's report.. However, future events or conditions may cause the Group to 
cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including 
the disclosures, and whether the Statement represent the underlying transactions 
and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results / financial 
information of the entities within the Group of which we are the independent auditors, 
to express an opinion on the Statement. We are responsible for the direction, 
supervision and performance of the audit of the financial information of such entities 
included in the Statement of which we are the independent auditors. For the other 
entities included in the Statement, which have been audited by other auditors, such 
other auditors remain responsible for the direction, supervision and performance of 
the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company regarding, 
among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our 
audit. We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to communicate 
with them all relationships and other matters that may reasonably be thought to bear on 
our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIRICFD/CMDI/44/2019 
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 
33 (8) of listing Regulations, to the extent applicable. 
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Other Matters 

a. We did not conduct the Limited review and audit of the financial results of two 
foreign Subsidiary Companies, namely Joyce Foam Pty. Limited and Controlled 
Entity, incorporated in Australia and International Foam Technologies SL, Spain and 
Subsidiaries, incorporated in Spain, whose financial results reflect total assets of Rs. 
681.79 crores as at 31st  March, 2020, and total revenues of Rs. 114.48 crores and 
Rs. 419.91 awes, total net profit after tax of Rs. 6.53 crores and Rs. 30.55 crores, 
total comprehensive income of Rs. 7.53 crores and Rs. 31.81 crores, for the quarter 
arid the year ended on that date respectively, and net cash inflow of Rs. 9.60 crores 
for the year ended 31st  March, 2020, as considered in the consolidated financial 
results. These financial results have been limited reviewed and audited by their 
respective auditors whose reports have been furnished to us by the management 
and our opinion on the consolidated financial results, in so far it relates to the 
amounts and disclosures included in respect of these Subsidiaries, is based solely on 
the limited and annual audit reports of these auditors. 

The financial statements of these foreign subsidiaries have been prepared in 
accordance with accounting principles generally accepted in their respective 
countries and have been audited by other auditors under generally accepted 
auditing standards applicable in the respective countries. The Holding Company's 
management has converted the financial statements of such subsidiaries located 
outside India from accounting principles generally accepted in their respective 
countries to accounting principles generally accepted in India. We have audited 
these conversion adjustments made by the Holding Company's management. Our 
opinion in so far as it relates to the balances and affairs of these subsidiaries located 
outside India is based on the report of other auditors and the conversion 
adjustments prepared by the management of the Holding Company and audited by 
us. 

b. One foreign subsidiary company, namely SleepX US Inc., though has been 
incorporated in USA, however, as no share capital has been subscribed therein, and 
there are no operations in the said Company so far, therefore no financial 
statements have been prepared for the said Company. Further, as there is no 
investment of Holding Company in the said subsidiary, except the expenditure 
incurred for its incorporation, there is no impact of the same on these consolidated 
financial results. 

c. We did not conduct the limited review and audit of the financial results of two 
Subsidiary Companies incorporated in India, namely Divya Software Solutions Pvt. 
Ltd. and Staqo World Pvt. Ltd., whose financial results reflect total assets of Rs. 
66.90 crores as at 31n  March, 2020, total revenues of Rs. 0.67 crores and Rs. 0.90 
crores, total net profit / (loss) after tax of Rs. 0.05 crores and Rs. (0.80) crores, 
total comprehensive income / (loss) of Rs. 0.05 crores and Rs. (0.80) crores, for the 
quarter and the year ended on that date respectively, and net cash outflows of Rs. 
0.51 crores for the year ended 315` March, 2020, as considered in the consolidated 
financial results. These financial results have been limited reviewed and audited by 
their respective auditors whose reports have been furnished to us by the 
management and our opinion on the consolidated financial results, in so far it 
relates to the amounts and disclosures included in respect of these Subsidiaries, is 
based solely on the limited review and audit reports of these auditors. 

d. Further, read with "Opinion" paragraph above, we report that the consolidated 
figures for the quarter ended 31st  March, 2020 and the corresponding quarter ended 
in the previous year as reported in these consolidated financial results, are the 
balancing figures between the audited figures in respect of the full financial year 
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Place : Noida 
Dated: June 26, 2020 

anjiv upta) 
Partner 

M. No. 083364 pp 

ODiN,  looe Is4kosAtahPic--- 

and the published unaudited year to date figures up to the third quarter of the 
current and previous financial year respectively, which were subject to limited 
review, as required under the Listing Regulations. 

Our opinion on the Statement is not modified in respect of the above matters. 

For S.P. CHOPRA & CO. 
Chartered Accountants 

Firm • egn. No. 900346N 
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SHEELA FOAM LIMITED 
Regd office: 1.55 (beet inner, VA..s (nog New Delhi-110092 

Corporate Dike :37/2 Ste ni sahibabad Industrial Alva Ghavahad-201010 
Tel: 0120.4162200, Fax. 0120 41622825 

CIN 1/4899011971PI.00056)9 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED MARCH It, 2020 
(Rs. In Crofts) 

Sr. No. Particulars Quarter ended Year ended 
March 31, 2020 Dec. 31, 2019 March 31, 2019 March 31, 2020 March 31, 2019 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
1 Income 

a) Revenue horn operations 504.11 658.00 534.71 2,173.63 2,141.4$ 

la) Othei income 12.17 7.15 7.27 39.99 27.56 

Total Income (a) • (b) 516.28 665.15 541.98 2,213.62 2,169.01 

2 Expenses 
a) Cost of materials consumed 266.79 316.50 270.64 1,088.10 1.170 32 
b Purchases of stock-Mtrade 0.40 2.37 3.8 17.98 46.62 
c) Other manufacturing expenses 18 12 19.54 12.88 7063 57.25 
d) Change in inventories of finished goods stock-
inort)CeSS and stock-in-trade (1106) 16.79 4.22 (1.44) (11.67) 

e) Employee benefits expense 51.02 58.63 44.60 220.35 177.32 
f) Finance costs 5.32 2.9/ 2.43 13.00 9.62 
1) Depredation and amortisation expense 26.98 12.17 10.44 59.04 39.53 
h) Other expenses 106.95 150.33 141,55 477.60 490.59 
Total Expenses (albiod+erf+grh) 462.52 579.30 490.41 1,945.26 1,979.58 

3 Profit before exceptional items & tax (1-2) 53.76 WM 51.57 268.36 189.43 
4 Exceptional item (see note 5 below) 11.99 - - 11.99 • 
S Prole before tax (34) 41.77 95.85 51.57 256.37 

•-• 
189.43,

1  
6 Tax expense 

- Current quarter/year's tax 7.69 25./7 8.60 66.77 52.33 
- Earlier quarter/Pear's tax (1.10) - • (1.11) 
- Deferred tax 3.00 14.57) $ 10 (169 446 

7 Profit for the period (5-6) 32.18 64.6.5 37.87 1.41..29 133.75 
a Other Comprehensive Income/11ms) 

a.  Items that will not be reclassified as profit or toss 

b.  
• Re-measurements of the net defined benefit 

plans (442) (0.391 (0.361 IS 79) 11.42) 

-Income Tax Effect 1.12 0.08 r 0.1.5 L46 0 49 

Items that will be reclassified as profit or loss 

c 
- Exchange differences on trans/Mon of foreign 

operations 1.01 0.49 0.65 1.26 0 01 

Other Compeehensive incemenlose) foe the 
period Itti4si•cl_ 
Total Comprehensive Income for 

(2•49/ 0.13 014 (3•07) (0.921 

9 29.69 64.13 38.31 191.22 132.83 
the period 

17444 

10 Profit teethe period attributable to: 
Shareholders of the holding company 31.70 fellt 37.87 193.43 133.75 
Non-contralling Interest 0.48 0.37 - 0.86 . 

11 Other Comprehensive ineeinellioss) 
stalemate* tor 
axe/Wars of tee ridding comma (2.48) 0.17 0.44 (107) (032) 
Non-controlling Interest (0.01) 0.01 

12 Total Comprehensive Income for the period 
attributable to: 
Shareholders of the holding company 29.21 64.45 38.31 190.36 132.83 
Non-controllingt Interest 0.48 0.38 0.86 

r-- 
13 Paid up Equity Share Capital Rs. 5/- each 24.39 24.39 24.39 24.39 24.39 
14 Earning per share (EPS) Of face value Rs. 5,fi each 

(not annualised) 

- Basic and Diluted 
6.60 13.25 7.76 39.83 27.41 



Notes: 

1 The Audit Committee has reviewed and recommended the above consolidated financial results. and subsequently the Hoard of Directors have appeased the 

same. in their respect meetings held on have 26. 2020 

2 These consolidated financial results have been prepared in accordance with the Indian Accounting Standards lend ASf as prescribed under Section 133 of the 

Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules. 1015, as amended from time to time 

3 Segment Reporting as per Indian Accounting Standard for Operating Segments (Ind AS 108). prescribed, under Section 133 of the Companies Act. 2(113 read 

with relevant rules issued thereunder 

the Group is engaged in the manufacturing of the products of same type:class, and therefore there is no reportage Business Segments as per Indian 

Accounting Standard for Operating Segments (Ind AS 1081, prescribed. under Sector, 133 of the Companies Act. 2013 read with relevant rules issued 

thereunder, and as per the said standard the Group has Geographical Segment which is given below 

Geographical Segment.  

The analysis of the geographical segment based on the sales made within India and outside India by the Group is as under 
(Rs. in Crores) 

Particulars 
Quarter ended Year ended / As at 

Meech 33. 2020 December 31, 2019 March 31. 2019 Mardi 31, 2020 March 31. 2019 

(Audits* (Unaudited) (Audited) (Audited) (Audited) 

income from operations : 

- Within India 390 22 51823 451 OS 1,754.77 1.813.76 

Outside mita 113.89 139.72 83 66 418 86 327.69 

Profit after tax: 

Within India 25-66 51.90 33.32 163. 74 123.01) 

• Outside India 6.52 12.75 4 55 3055 10.75 

Segment Assets 

• Within India 969.51 996.89 

• Outside India 681.79 164.91 

Segment liabilities 

Within lathe 340 05 361 11 

• Outside India 383 65 7059 

4 The Group has adopted Ind AS 116 lames effective April 01. 2019 and applied the same to as Leases using the modified retrospective approach. with the 

cumulative effect of initially applying the Ind AS, recognised on the date of the amen application re. April 01, 2019. Accordingly, the Group has not restated 

comparative information. instead, the cumulative effect of Mitialfr applying this and AS has been recognised as an adtustment to the npmung balance of 

retained earnings as on April 01. 2019. this has resulted in recognition of Right-of-Use Assets of Rs 38.89 aores, lease liability of Rs. 31 01 crofts and 

opening debit adiustment to retained earnings of Its. 2.10 awes Met of deferred tax of Rs 3 OS Crater.) as at April 01, 2019 The effect of this adoption o not 

material on profit and earnings per share for the quarter and year ended March 31. 2020 

5 The Holding Company in the year 2016-17, had /edged en InSuilanCer claim towards the fire in its unit at Greater reeida and as the management was 

confident of reamers/ of the said claim, the loss of Rs. 1199 acres incurred in the fire was accounted for as Insurance Clams Receivable" Honeys... as in-

spite of continuous follow up for its recovery, still there is no concrete evidence / reasonable positive indicanon of its recovery, the said claim which is lying 

under receivable has been written off during the current rear arid debited to the Statement of Profit and tosss as Exception* nem 

6 The nailing Company, during the year. through es Wholly Owned Subsidiary Company (W05) namely. intemanonai Foam Technologies St. Spain, acquired 

9166% of share capita{ of a running Company in Spain, namely, toterpiasp. St, Spam mainly engaged in manufacturing of polyurethane Town. for F urn 40 

million, which has been funded by the Holding Company by Investment of Euro 12 Minion m the equity capital of WOS and loan of Euro 8 Million to WOS•  

and for the balance Euro 20 Million. loan has been taken by W05 horn Can Bank, Spain, based on Stand by Letter of Credit from Cit. Sank. India. secured by 

exclusive charge on certain fired assets of the Holding Company. 

7 The Holding Company has incorporated a Wholly Owned Subsidiary Company (W051 in Delaware. USA during the year. for the purpose of marketing its 

products in the market of USA. Though the said WOS has been incorporated, however. as no share capital has beers subscribed or any investment has been 

made Mere., except incurring of mcorporation expenses, there is no impact of the same on these finance results Further. the Holding Company during th 

current quarter. has incorporated a Wholly Owned Subsidiary Company (WOS? In India, with the investment as. 0.01 crone. for the purpose to carry on the 

business of information tecenology and related ancilliaty services 

3 The Government of india on December U. 2019 vide the Taaation taws (Amendment) Act. 2019, inserted a new section 1158AA fin the McCune Tax Att. 1961 

which provides  an  option  to the nolchng Company and in Ocean Subsidiaries for paying income f as at reduced rates as per the provisions i condom., 

defined in the said section. The Holding Company arid Its Indian Subsidiaries has recognised the taw provision in its books as per the said new tav regime 

under Section 1154MA. during the current year. Further, the deferred tax assets habetres have also been remeasured at the tax rates in accordance with 

the said tax regime 

9 The SIRS-Coo-2 was responsible for COV1D-19. ortech has been declared a Globe pandemic by the World Health Organization. continues to spread across 

the globe, and has contributed to a significant decrease in global and local economic activates, and most of the goiremments including the Indian 

Government. had announced the strict kickdowns across their real:wane countries at one of the strongest measures to contain the spread of the virus The 

Group keeping in view the said situation, has assessed its future cash flow protections, recoverability of its assets int:Mane trade receivables.  hresnhents 

ono inventories etc, and also held impairment testing of its non-monetary assets rndudrng the property. plant and elliapotent and goodwill. using the 
various Mensal and external informations. Based on this evaluation. the Group expects to recover the carrying amount of these assets and does riot 

anticipate an, impaument to these financial and norm-financial assets as at the date of approval of Mese Canavan results. However, the extern to which the 

COV1D-19 pandemic will impact the Group's future activities and financial results will depend CM future deselopments Much are night, uncertain, therefore 

the impact of COY1D-19 on the financial results may differ from that estimated as at the date of approval of these financial results. 

10 The figures for the quarter ended March 31, 2020 and the corresponding quarter ended n the previous year are the balancing figures between audited 

figures of the fun financial year and published unaudited year to date figures op to the thud quarter of the current and previous financial year respectively, 

which were subiected to limited renew 

11 Finenoal results for the current quarter and year ended March 31, 2020 also include consolidated results of three Wholly Owned Subsidiaries in Spain. USA 

and oulia, which were acquired during the year and have been consolidated with the Holding Company w e.f from lune U. 2019. October 04. 2019 and 

February 10. 2020 respectively. therefore. figures for the previous quarter rr yew ended are not comparable. 

Place Nada 

Dated. June 26, 2020 

For Sheets Foam limited 

(Rahul Gautam) 

Managing Director 

 

   



SHEELA FOAM LIMITED 
Regd. office: C-S5 Preet Vihar, Vikas Marg, New Delhi-110092 

Corporate Office :37/2 Site IV Sahibabad Industrial Area Ghaziabad-201010 

Tel: 0120-4162200, Fax 0120-41622825 

CI N L7489901.1971PLC005679 

STATEMENT Of AUCIfTED CONSOLIDATED ASSETS AND LIABILITIES 

AS AT MARCH 31, 2020 

(Rs- In crores 

Particulars 

As at 

31st March, 2020 

As at 

31st March, 2019 
Audited Audited 

ASSETS 

Non-current assets 

Property, Plant and Equipment 

Capital work in progress 
Right-of-use Assets 

Investment Property 

Goodwill 

Other Intangible Assets 

Financial Assets 
- Investments 

- Loans 

- Other non-current financial assets 

Non-current tar assets (net) 

Other non-current assets 

465.98 

1798 

9554 
5105 

237.08 

0.01 

11.83 
2-58 

2.13 
0.91 

1.34 999.43 

339.61 

0.74 
- 

63.68 
8.19 

- 

99.18 

2.86 

1.11 
8.75 
1.78 476.10 

Current assets 

Inventories 
Financial Assets 

.. Investments 

- Trade receivables 
- Cash and cash equivalents 

- Bank balances other than cash and 

cash equivalents 
- Loans 
- Other current financial assets 

Other current assets 

226.85 

219-60 
215.78 
44.11 

051 

5.61 

534 
3826 756.87 

187.13 

268.38 

152.16 

16.84 

196 

0.19 

25.74 
31_30 685.70 

TOTAL ASSETS 1,65130 _ 1,151.80 

Morn AND LIABILITIES 

Equity 

Equity Share Capital 

Other Equity 

24.39 
855.35 

24.39 
705.71 

Equity attributable to shareholders of the Parent Company 
Non-contiol6ng interest 

919.74 

7.86 927.60 

730.10 

- 730.10 

Liabilities 
Non-current liabilities 

Financial Liabilities 
- Borrowings 
- Lease tabdities 

- Other non-current financial robilities 

Provisions 

Deferred tax liabilities (Net) 

157.13 
82.39 
7173 

8.59 

17 15 338.99 

5-55 

69.65 
7.97 

6.51 89.68 

Current labffrtles 

Financial liabeities 

- Borrowings 

• lease liabilities 
- Trade payables 

• Other current fir and at liabitilies 
Provisions 

Other current liabilities 

36.02 

15.94 

153.45 

307.44 

12.88 

58.98 384.71 

22.67 

-
143.20 

91.26 
1182 

72.07 342.02 

TOTAL EQUITY AND IA911111E5 1,55130 1,151.80 

C- For Sheela Foam Limited 
. - 

F.'s .A11 r".  
Z 

SQ  
1.  vd Ac Q  

Place: Nolda (Rahul Gautaml 

Dated tune 26, 2020 Managing Director 



SHEELA FOAM LIMITED 
Reed. office: C-55 Preet Vihar, Vikas Marg, New Delhi-11009Z 

Corporate Office 37/2 Site IV Sahibabed Industrial Area Ghaliabad-201010 

Tel: 01204162200, Fax: 0120-41622825 

CIN 174899011971FtC005679 

STATEMENT OF AUDITED CONSOLIDATED CASH FLOWS 

FOR THE YEAR ENDED MARCH 31, 2020 

IRA. In crams) 

Year Ended 
32st March, 2020 

Year Ended 

31st March, 2019 
Particulars 

Amount I Total Amount l Total 

Audited Audited 

A. CASH ROW FROM OPERATING ACTIVITIES 

Net Plods before tee as per statement of profit and loss 

ariLottmeats for. 

25637 139.43 

De predation anti amoSisatien expense 19.03 49.21 

Invorance Mien receivable written off 11.99 

Finance corn 13.00 9.62 

Aden nces/24 4 noes *Omen off 2.12 005 

Prow/don for doubtful receivables L23 0.38 

Fair vaioe gain on Irwritrimirirs (w40 16591 (6.411 

Meld. eel received Men mewl fund* (0.211 

Profit en side of Inistotersonts (eat) 115.1111 141111 

Unithieshoiondent no longer required written back 10.111 10161 

Unrealbed Innen exchange loss (on) (0.121 

Interest income 0.701 (1014( 

Assets mitten off 027 02 

(Profs)/ loss on sale or properly. Want end equipment (an) (2.67) 0,4 

2115 2130 

Opening profit before marling capkai dung= 314.62 222.73 

Adlmnsent for working capitol dinners 

Ilinsmaae) in tirmunhes 139.72( class 1 

(Inman) In loam and trade receivable, 172.12) 15.24 

Decrease 1 Pram se) (nether financial and nonNeannal ..seer 136 (1-31 

Malone/ Weirs Rawl In trail. pan hies 1041 (135) 

maim. In wise Rabidly, ether Verandid Meanies, rion-Inneciid Nit ',I',  It t and 

provisions 
(9M} 2•75 

Cosh sandhi Walking DOM Changes 1109_44) 121-01) 

Cosh generated from operators 20221 19542 

Inter* Tax saki (net) (41 St) (57251 

Piet Cosh Witore from Operating Activities • A 16354 13737 

M. CASH PLOW FACIAIRAIESTA06 ArtI0TI115 
Purchase of peepers., yam end oineperavis indiuding mewl work in proems (113.44) 152717 

SaletadIummors(erertooK of property, ptars and equipment 3.06 0.71 

RocogruleoHn of Goolovit Caw to &Moss corelinatIon 122090) 

Recognition et Iniameible men due to norms rot inn's' an (0.01) 

Deputies metared/owide during the year 194 3.11 

immarmet In hoed; debentures end moral funds (net) 107.148 (204.301 

Dividend Awn= . 6.21 

Inmost locoome 412 1123 

Net DOB metro iron Moresting Activities- It (26605) (24.5.69) 

C. CASH ROW FROM FIPIMIONG ALTIVITES 

Non .3.11,00,4 liallf•II In • subaidielyomdd TO duo iiii 'mining til.00•4030  2.00 

Pelmets Mon Second long tem boncroings 16116 - 

TA/ _ Premeds hem Unsecured Pont win borimenp 

Pinworm% DI boned Zang :arm bonrovAngs 12331 (1211( 

Repayment of Unnamed long term bornudino 1030 (CSA) 

Repayment id Seared Man nor bennefrot (1AV) (4.05) 

Proceeds hem Unsecund short term booming' 3032 0.22 

Paymno of principle portion of lease RabAties (17.27) - 

Poem rot aliment portion of Mil sawoos (204) . 

Finance costs (10661 19.321 

Net Cash InFlaw/ louidlard from Mondry AaMilel -C 13.21 (27.07) 
— 

Net iron / (dearen] or cash and cad. equanienn WWI 2727 1131.1131 

CM arid cash eaphralents loorrano IlnianceI 1644 15144 

Cash and cash widen/lent* Coed% Ralenice,  44.11 lib& 

Hots be Magmata. cosh Bows: 
- cornpontno id Calla and ash equivalents as wider t 

• ealmop.ao,  Menke-Dann Accounts 23.47 16.19 

-0th on Hand 0,14 0.15 

- Deposit east oritnal maturely leas than 3 months 20.02 0.50 

4411. 16.84 

  

For Sheela Foam tImIted 

4.. 

  

Place : Nolda 

bated: tune 26, 2020 
A 

Di (Rahul Gautami,  

Managing Director 



SXP. CgrOPRA et Co. 
Chartered Accountants 

31-F, Connaught Place 
New Delhi- 110 001 

Tel: 91-11-23313495-6-7 
Fax: 91-11-23713516 

ICAI Regn. No. 000346N 
Website : www.spchopra.in  

E-mail: spc1949@spchopra.in  

Independent Auditorts Report on the Quarterly and Year to Date Audited 
Standalone Financial Results of the Company Pursuant to the Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To, 
The Board of Directors of Sheela Foam Limited,  

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone 
financial results of Sheela Foam Limited (the "Company") for the quarter ended 31st  
March, 2020 and for the year ended 313' March, 2020 ("Statements), attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given 
to us, the Statement: 

is presented in accordance with the requirements of the Listing Regulations in 
this regard; and 

gives a true and fair view in conformity with the applicable accounting standards 
and other accounting principles generally accepted in India, of the net profit and 
other comprehensive loss and other financial information of the Company for the 
quarter ended 31st  March, 2020 and of the net profit and other comprehensive 
loss and other financial information of the Company for the year ended 3130  
March, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our 
responsibilities under those Standards are further described in the "Auditor's 
Responsibilities for the Audit of the Standalone Financial Results" section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the financial statements under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 
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Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial 
statements. The Board of Directors of the Company are responsible for the preparation 
and presentation of the Statement that gives a true and fair view of the net profit and 
other comprehensive loss of the Company and other financial information in accordance 
with the applicable accounting standards prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole is free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that indudes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis 
of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether 
due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on 
whether the company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls. 
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Place : Noida 
Dated: June 26, 2020 

anjhr Gupta) 
Partner 

M. No. 083364 

UDIO- 200g336L1AAAIM 1)62e4 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including 
the disclosures, whether the Statement represents the underlying transactions 
and events in a manner that achieves the fair presentation. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended 31.5` March, 2020 and the 
corresponding quarter ended in the previous year as reported in these standalone 
financial results, which are the balancing figures between the audited figures in respect 
of the full financial year and the published unaudited year to date figures up to the third 
quarter of the current and previous financial year respectively, which were subject to 
limited review, as required under the Listing Regulations. 

Our opinion on the Statement is not modified in respect of the above matter. 

For S.P. CHOPRA & CO. 
Chartered Accountants 

Firm Regn. No. 000346N 
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SHEELA FOAM LIMITED 
oegd dine C Si Preet Villa, Silas Marg, New DelIMII0092 

Carron ate Offecv 3 1'2 Site lit Sahibabad industrial Area Ghavabad-201010 
r.4, 0120-41b2200. fax. 012041622875 

ON1.74393191.1971PLC006679 
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED PAARCI4 31, 2020 
(Rs. In Crams) 

Sr. No. Particulars Quarter ended Yew ended 
March 31, 2020 Womb*, 31, 2019 Mann 31.2019 Merck 31. 2020 Mardi 31, 2019 

(Mites& (Unau410141 (Audited) (Audited) (Heated) 
1 Income 

al Revenue from operations 390.22 519.211 451.05 1.754.77 1.81336 
blether Income 13.17 8.48 8.23 43.96 3049 
Total Income (a) • Ib) 403.39 523.76 459.29 1.7911.75 1344.25 

2 Exam*" 
al Con of materials consumed 202.27 247.32 234AS 88426 1,010.77 
b) Purchases of stock• in-trade 0.28 2.50 3.64 17.98 46.63 
c) Othet manufacturing expenses 12.33 15.27 8.85 52.52 42.11 
dl Change at inventories of finished goods. stockm.process and 
dockun-trade 

(6.59) 17.39 4.87 3.86 (7.42) 

el Employee benefits expense 31.49 33.61 26.29 14107 110.73 
f) finance Casts 1.95 2.01 1.93 8.14 7.34 
()Depreciation and amortisation expense 8.47 8.81 8.26 33 09 31.09 
11) Other expenses 10961 130.71 125.55 430 09 427.40 
Total Expenses (adricedierfegM) 351.11 497.62 413.114 1,571.61 1.6633$ 

3 Profit before exceptional Items & tax (1-2) 44.58 69.14 4.944 227.14 17740 
4 Exceptional item (see note 5 below) 11.99 11.99 - 
S Profit before tax (3-4) 32.59 69.14 45.44 215.15 17520 

6 Tau expense 
• Current quarter/Year's tax 5.21 20.59 5.37 54.23 47 13 
• Earlier enierterAcer's to • ILIA) • 11.11) 
• Deferred tax 239 14.16) 6.35 14 591 516 

7 Profit froths paned WO 26.09 52.71 33.72 16951 123.67 
I Other CangweheinIve Manne/fesa) 

• Re-nwaswernents losses on defined benefit plans 64621 (039) (0.36) (3791 (1.421 

- Income tax effects 1.13 008 0.16 1 46 0.50 
Other Comprebeesisie Ikon for dm period (3.4111 00.311 10201 (433) 0392I 

9  Total ComPrebensive  moms let Cm 22.811 52.403 3332 161.111 122.75 period t7•001 

10 Paid up Emmy Share Capital Rs. S/- each 2439 24 39 2439 24.39 2439 
11 Earning per :hue (EPS) of imealue Rs. St. each(net 

annualised) S 35 1091 691 3993 35 35 
• Savo and Diluted 

got= 
1 The Audit Committee has reviewed and recommended the abut standalone financial rewits, and subsequently the Board of Directors have approved the same. in then respective 

...Meshed on lune 26. 2020 

2 These financui results have been prepared in accordance with the .ndsan Accounting Standards ;ltd 451 as prescribed under Section 133 of the Companies Act. 2011 read weth Rule 3 01 
the Companies (Indian Accounting Standards) Rules, 2015. as amended from tear to time. 

3 The Company w engaged to the manufacturing of the products of same typeirrlass and has no oyermas operations/units and as such thane are nu reportabie segments as Per Mclean 
Accounting Standard for Operating Segments lend AS 1085. peesciebed. under Seam., 133 of the Canwasives Act. 2013. read month relevant rules issued thereunder 

4 The Company has adopted Ind AS 116 'teams effective Aprd 21. 2014 uol appteed the same to it, leases using the modefied retrospectrne approach with the cumulative effect of iiitialfro 
applying the led AS. recognised on the date of the mita" application i.e Apni 31. 2019. Accurefingly, the Company has not restated comparative rnforrnahon. enstead, Me cumulateve effect 
at initially eponym gm Ind AS has been recognised as an adjustment to the opening balance of retained earnings at an Aprd 01. 2019. This has resulted in 'au:gnomon of Reght•of-Usit 
Assets of Rs. 2.01 <Awe, lease itabdity of Rs. 2.65 crates and Awning debt achustment to retained earnings of Rs. 0.13 crams (net of deferred to of Rs. 0.05 crores) as an Aped 01. 2019. 
The effect of this adoption *not matetui on ;worn and earnoles per share for the quarter and Year ended Much 31. 2020. 

5 The Company in the year 2016-13 had lodged an insurance Mon towards the fee in Its unit at Greater %oda, and as the mariagerneM was confident of recovery*/ the sad dem. the loss 
of Rs 11.99 awes incurred in the fire was accounted for as Insurance Clam Recereade" Mirriewe, a, n-spite of continuous fellow up for its recovery, serf there is no concrete medence 
/ reasonable Positive Indeation of its recovery. the said clam which is Innesinder ecervable has been written off during the cement year and debited to the Statement of amtel and loss, 
as Excephonal Item. 

6 The Company during the year, through its Wholly Owned Subsidiary Company (W05) namely. International Foam Technologies St, Span. acquired 93.66% of share capital of a running 
Company in SOW.. ...TOY. uninfilmes St. Spain. mane engaged in asanufactunng of Polyurethane foam. for Euro 40 million, which has been funded by the Company by Investment of 
Faro 12 Million in the equity capita/ of 3VOS and loan of Euro 8 Mahon to WO5 and foe the balance Iwo 20 Mellon loan has been taken by WOS from CM Beak. Want, based on Stand by 
letter of Credit from Cats Flank. india, secured by en-lusave charge on certain heed assets of the Company. 

( The Company has Incorporated a Wholly Owned Subsidiary Company (WDS) en Delaware, USA du nng the year, for the purpose of marketing its products in the market of USA Though the 
sad WOS has been incorporated. homes., as no share Cepttal has been subscrabed or any ewestment has been made therein, except incurring of incorporation expenses. there is no 
impact of the same on these fimncal results. Further, the Company during the current quarter, has incorporated a Wholly Owned Subsidiary Company (1905) in India, with the immanent 
of Rs. 011 dove, for the purpose to carry on the baseness of Infointanon tedmolagy and related median, services. 

II The Government of Md. on December 12. 2019 ride the Tauten taws 'Amendment) Act, 2019, inserted a new section 1151344 In the neon,. Tat Act, 1961 which provides an op.', to 
the Company foe paying !MOTO Tax at reduced rates as pet the ptomain / conditions defined in the sad section. The Company has recoentsed the tax provirdni in its cooks an per the 
sad new tax regime under Section 115544, during the iirrerrt year Suedeer, the delisted tax assets / habolites have also been re-measured at the tax rates en accordance with the said tax 
regime. 

9 The SAS-Cob.2 onus responsible for COV113.19, Mich has been declared a Global pandemic by the World Health Organization, continues to spread across the globe, and has contributed 
ro a significant decrease in global and local economic ...MS. and most of the governments ,ncluding the Indian Goverement, had announced the strict lockdovons across their respective 
countries as one of the strongest measures to contain the spread of the on-sin The Company keeping in new the said Miamian. has assessed its future cash flue projections, recoverabellty 
or its assets including trade reunrables, investments and ementones etc.. and also held Impairment testing of On eon-monetary assets including the property. plant and eauipment, using 
the various internal and external informations- Based on this evaimUon. the Company expects to 'atone the Carnehl amount of these assets and does not anticipate any unmeaning to 
Thee finanoel and ..-..3.031  assets as at the date of  eeerOVel of these financial results However, the extent to which the COVID-19 pandemic will impact the Company's future 
actwebes and financial results will depend on fugue developments which are highly uncertain. therefore the impact of COVID-19 on the financial results may differ from that estimated as 
at the date of approval of these financial results. 

10 The figures for the quarter ended March 31, 2020 and the corresponding quarter ended in the premw year are the balancing Canna between audited figures of the full financial year and 
published unaudited year to date figures up to the third quarter of the cut rent arid previous financial year respectively, which was subjected to limited renew. 

11 Previous quarter's i year's figures have been regrouped a restaged wherever. considered necessary.
. .......... 

gt .  ,. 2 1 . 
--",. r": ,̀. ,. • \:' t:\ For &wale Foam Unshed 

Plater Nelda 10.. ‘;.,/ .... 
- d Ae Dated: lune 26, 2020 Managing Oirector 



SHEELA FOAM LIMITED 
Regd. office: C-53 Preet Vihar, Vihas Mang New Delhi-110092 

Corporate Office :37/2 Site IV Sahibabad Industrial Area Ghat abed-201010 
Tel 0120-4162200, Fax: 0120-426221125 

ON 1.748990L1971PLC005679 
STATEMENT OF AUDITED STANDALONE ASSETS AND UABIUTTES 

AS AT MARCH 31, 2020 
(Rs. In Canes) 

As at teat 
Particulars 31st March, 2020 31st March. 2019 

Audited Audited 

ASSETS 

Non-current assets 
Property, Plant and Equipment 272.67 263.38 
Capital work in progress 16.53 0.74 
Right-of-use Assets 2.61 - 
investment Property 3.65 3.85 
investments In Subsidiaries 213.72 99.38 
Financial Assets . 

- 0nestments 11.83 49_18 
- Loans 48.45 2.35 
- Other non-current financial assets 0.32 0.11 

Non-current tax assets (net) 9.64 10.61 
Other noncurrent assets 134 580.76 1.78 433,38 

Current assets 
Inventories 165.18 152.96 
Financial Assets 

- Investments 217,92 267.67 
- Trade receivables 125,40 102.66 
- Cash and cash equivalents 28,89 113.57 
• Bank balances other than cash and 
cash equivalents 

0.25 1.57 

-Loans 5,61 0.19 
- Other current financial assets 10,01 25.67 

Other current assets 34.49 588.76 2888 589.47 

TOTAL ASSETS 2.169-52 1,02.2.85 

EQUITY AND LIABILITIES 

Equity 

Equity Share Capital 24.39 24.39 
Other Equity 805.73 8317.12 644.69 669.88 

Liabilities 
Non-airrent liablitirs 
Finn nclal Ilabities 

- tiomawings _ - 0.30 
- Lease liablitles I54 . 

- Other noncurrent financial iiabiRlies 73.73 69.65 
ProvidortS 7.32 6.76 
Deferred tax liabilities (net1 6.79 90.38 11.42 88.13 

Current liabilities 
Financial Naha:ties 

.8orrinvings EI02 - 
- Lease labSities 0.28 
- Trade payables 114.05 116.55 

- Other current lin a ncial 11E016es 73.92 74.29 
Pr OVidOrIS 5.47 4.86 
Other current Ilabliitles 55.28 249,02 6934 265.66 

TOTAL EqUiTY AND LiA131LITTES ... 1,169.52  1,022.55 

/ • ' a For Sheela Foara Waned 

Y: 
.; r, _itst 

n-- 
 Cp." C....,  

i'c'Vd Place: Nolda (Rahul Ginstamj 
Dated: June 26, 2020 Meanly% Director 



SHEELA FOAM LIMITED 
Regd. office: C-55 Preet Vihar, Vikas Marg, New Delhi-110092 

Corporate Office :3712 Site IV 5ahibabad Industrial Area Ghaciabad-201010 
Tel: 0120-4162200, Fax: D120-41622825 

CIN L748991311971PLCD05679 
STATEMENT OF AUDITED STANDALONE CASH FLOWS 

FOR THE YEAR ENDED MARCH 31, 2020 
(Rs. In cronte) 

Year Ended 
31st March, 2020 

Year Ended 
31st March, 2019 

Particulars 
Amount Total Amount I Total 

Audited Audited - 
A. CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tea as per statement of profit and loss U5.15 175,60 

Adjustments for: 
Depreciation and amortisation expense 33.09 31119 

Insurance claim receivable Witter! off 11.99 • 
Finance cow 814 7.34 

Advances/Balances written off 2.11 0.01 

Providon for doubtful receivables 0.72 038 

Fair value gain on investments (net) (6371 (639) 

Dividend received from mutual lunch - (0.28) 

Profit on sale of investments (net) (15.063 (4.18) 

ILI bilities/provniorn no longer required written back (0M) (MIS) 

Unrealised roletineackange (Galin} /loss (net) (0,17) 0A7 

Interest iocome (5,64) (10.49) 

Asset; 'mitten off 0.27 0,26 

(Prolit)/ Lass on sale of property, plant and equipment (net) (2.ED) 0.29 
26.1.3 111.35 

Operating oven before working capital changes 241.28 193.95 
AU:Rustenent for working capital changes: 

(Increase) in inventories (1122) (21.11) 

(increase) in loan and trade 'mew bks (27.621 (1,42) 

(Increase) / Decrease in other financial and nonfinancial assets (209) 123 

(Decrease)/ Increase In trade payables (133) 291 

(Decrease) / Increase In lease lit bikties. other financial babi7bes, non-financial liabilities 
and provision 

0.5.46) 1.99 

Cash used 111 Working Capital Changes (59.72) (16.34) 

Cash generated from 011WE9OM 1a1.56 17562 

Income Tax paid (5110) (56.071 

Net Cash inflow kens Operaang Activities - A 129-76 - 11935 

B. CASH FLOW FROM INVESDNGACTIVMES 
Purchase of pronely, plant and equipment including caphal work In progress (CG 96) (44•8(4 
Sale/adjusosentAwiteciff of property, plant and equIpmeM 3.06 0.64 

Deposits mattered/made during the year (net) 112 1.03 
Investment in equity shares of Subsidiary Companies . (124.34) (7-68) 
Investment In bonds, debentures and mutual funds (net) 101373 (208.23) 

Loans ili advances given to Subsidairy Company (49,47) 
Dividend Income - 0.24 

Interest income 4.4L 10.94 

Net Cash outliove from Investing Actettles- B (102.85) (739.88) 

CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of Secured long term bra/wrings (0.01) (0.17) 
Repayment of Unsecured king term betraying! (0.30) (034) 

Proceeds from Unsecured short term borrowings 0.02 - 

Repayments of Unsecered short term borronings - (0,113 
Payment of misdeal portion of lease gabilitles 10.55) - 
Payment of interest portion of lease lia birdies (1103) 
Finance costs (7.81) (734) 

Net Cash outlaw from Financing Activities - C (8.69) 18-221 

Net Increasenclecrease)in cash and cash equivalents (A.BsC) 16.22 (121156) 

Cash and cash equivalents (Opening Balance) 10.67 139-23 
Cash and cash equivalents (Closing Baleen) 28.89 30.67 

ohs to Statement of csah flown : 
- Components of Cash and alit equivalents as under: 

- Balance with Banks - Current Accounts 1180 10.57 

-Gilson hand 0.09 0.10 

- Deposits with Banks with original maturity of less than 3 months 20.00 • 

28.89 10.67 
ii. 

,, For Sheela Foam Limited 

tn-
* f act ?Mkt )* i 

, 4 r 

Place: Nolda i (Rahul Gautam) 

Dated: lune 26, 2020 ''et Ac0' Managing Director 



SHEELA FOAM LIMITED 

Q4FY 20 RESULTS 

Consolidated: 

During this quarter, Sheela Foam Limited posted Consolidated Revenue from operations of Rs. 504 

crores, (Including Revenue of Rs. 53 crores from Spain Subsidiary) ,compared to Rs.535 crores of Q4FY 

19. EBITDA, before Exceptional Item, for Q4Y20 increased to Rs. 74 crores, from Rs. 57 crores of 

corresponding quarter. Net  profit (PAT) for Q4Y20 was Rs. 32 crores, as compared to Rs. 38 crores of 

corresponding quarter. PAT is lower due to Exceptional Expense .The Consolidated Sales and the EBITDA 

got impacted due to COVID 19 . The loss of Sale and EBITDA for India, Australia and Spain Operations are 

estimated at Rs. 100 crores and Rs. 30 crores respectively. 

Standalone India: During the qtr. the Revenue from operations on standalone basis was Rs. 390 crores 

compared to Rs. 451crores of Q4FY19 . The EBITDA for the quarter was Rs. 42 crores as compared to Rs. 

47 of corresponding quarter. The Net Profit (PAT) for Q4FY20 was Rs. 26 crores as compared to Rs. 34 

crores of corresponding quarter. Loss of EBITDA was approximately Rs. 23 crores due to loss of Sale of 

approximately Rs. 75 crores due to lockdown. But for this lockdown, the EBITDA for the qtr. was 

expected to be around 14%. 

Standalone Australia: During this quarter, Revenue from operations from Australia was Rs. 6lcrores 

compared to Rs. 84crores of Q4FY19. The drop in sales was due to favourable exchange rate for rupee 

this qtr. and loss of sale due to Covid 19. (In Aus. Dollars the Sales this qtr. was 14.62 Million, as against 

16.62 Million in corresponding qtr.) Company lost sales of approx. Rs. 15 crores due to COVID 19. The 

EBITDA for this qtr. was Rs. 21 crores compared to Rs. 12 crores of corresponding quarter, largely due 

to reversal of lease rentals of Rs 17 crores and equivalent charge to Depreciation and Interest , due to 

change in Accounting Standard in Australia . Net Profit (PAT) was Rs. 1 crores as compared to Rs. 4 

crores of corresponding quarter. 

Standalone Spain: This is the second quarter for which results of Spain are consolidated. The Revenue 

from operations were Rs. 53 crores, with an EBITDA of Rs. 10 crores (19%) and Net Profit of Rs. 6 crores 

(11%). 

SUMMARY OF CONSOLIDATED OPERATIONS: 

Particulars (Rs.Cr.) Q4FY20 GROWTH FY20 GROWTH 

REVENUE FROM 

OPERATIONS  
504 

„

11
,

5.8% 2174 A 1.5% 

EBITDA before Exceptional 

Item 
 

74 ‘" 29.8 % 300 A 42.2% 

EBITDA MARGIN-% 14.7% 13.8% 

PROFIT AFTER TAX 32 15.8% 
v 

194 A44.8% 



NOTE: Had the lease rentals not been reversed in Australia, the EBITDA for the qtr. and the year would 

have been 11.3% and 13% respectively. However this has no impact on Net Profit, as equivalent amount 

of Depreciation and interest has been charged. 

Other Updates: 

1. Raw Material Prices: The Average per kg. price of TDI was Rs. 122 /- in Q4FY20, Rs. 129/- in Q3FY20 

and Rs.178 /- in Q4FY19. 

2. Segment wise Sales Breakup:- 

Quarterly 

Q4FY20 Q3FY20 Q4FY19 

PRODUCT RS. CR. Mattress in 

Lac No. 

Others in 

Tons 

Rs. per 

pcs. For 

Mattress 

. Rs. per 

Kg. for 

others 

RS. 

CR. 

Mattress in 

Lac No. 

Others in 

Tons 

Rs. per 

pcs. For 

Mattre 

ss. Rs. 

per Kg. 

for 

others 

RS. 

CR. 

Mattress in 

Lac No. 

Others in 

Tons 

Rs. per pcs. 

For 

Mattress. 

Rs. per Kg. 

for others 

MATTRESSES 171 5.08 3359 241 6.68 3608 191 4.92 3882 

HOME 

COMFORT 

PRODUCTS 

12 Assorted 27 Assorted 14 Assorted 

FURNITURE 

FOAM 

62 1824 338 79 2292 345 73 1910 382 

FOAM CORE 75 4873 155 86 5542 155 90 5339 169 

TECHNICAL 

FOAM 

70 2515 279 85 3034 280 83 2852 291 

TOTAL 390 518 451 



Annual 

2019-20 2018-19 

PRODUCT RS. CR. Mattress in 
Lac No. 

Others in 
Tons 

Rs. per pcs. 
For Mattress. 
Rs. per Kg. for 

others 

RS. CR. Mattress in 

Lac No. 
Others in 

Tons 

Rs. per pcs. 
For Mattress. 
Rs. per Kg. for 

others 

MATTRESSES 778 21.90 3553 753 18.29 4117 

HOME 

COMFORT 

PRODUCTS 

76 58 

FURNITURE 

FOAM 

272 7939 342 289 7597 380 

FOAM CORE 304 19567 155 346 20735 167 

TECHNICAL 

FOAM 

325 11500 283 368 11785 312 

TOTAL 1755 1814 

3. Impact of reduction in Foam prices on sales: 

During the year the Average Selling Prices of Foam were reduced due to reduction in raw material 

cost. This resulted in lower annual sales value of Rs. 87 Cr. 

4. Impact of COVID 19 

COVID 19 impacted the sales of India , Australia and Spain . The estimated loss of revenue is Rs. 100 

crores (India Rs. 75 crores, Australia Rs. 15 crores and Spain Rs. 10 Crores). Estimated loss of EBITDA is 

Rs.30 crores. 

5. Exceptional Item 

The Company had a fire accident in Greater Noida Plant in May 16. Despite best efforts, the company 

has not been able to get insurance claim and hence the loss amount of Rs. 12 crores has been written 

off. 


