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17" May, 2023 
To 

The BSE Limited The National Stock Exchange India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex 
Dalal Street, Mumbai-400001 Bandra(E), Mumbai-400051 

Scrip Code: 540203 NSE Symbol: SFL 

Subject: Intimation of outcome of the Board Meeting related with Audited Standalone and 
Consolidated Financial Results for the quarter and year ended 31% March, 2023 

Dear Sir/Madam, 

In terms of Regulation 30 and 31 and other applicable provision of SEBI (Listing obligations 

and Disclosure Requirements) Regulations, 2015, read with related circulars and 

notifications, please find enclosed herewith, Audited Standalone and Consolidated Financial 

Results for the quarter and year ended 31 March, 2023 as approved by the Board of 

Directors in its meeting held on May 17, 2023. The report submitted by the Auditors of the 

Directors is enclosed with the results. 

In terms of second proviso to Regulation 33(3)(d) of SEBI (Listing obligations and 

Disclosure Requirements) Regulations, 2015, we confirm that the Auditors have given 

unmodified Opinion on the Annual Audited Standalone & Consolidated financial results of 

the Company for the quarter and year ending March 31, 2023. 

= 
The Board Meeting commenced at 02:00 PM and concluded at \T: 1> P Nl_ 

Thanking you, 

Yours truly, 

For Sheela Foam Limited 

Md. [quebal Ahmad 

Company Secretary & Compliance Officer 

SHEELA FOAM LTD. 
#14, Sleepwell Tower , Sector 135, Noida- 201301 

Ph: Int-91(0)-120-4162200 * Fax: Int-91-(0)-120-4162282, 4162283 - Email: contactus@sheelafoam.com 
Regd. Office: 604 Ashadeep, 9 Hailey Road, New Delhi-110001, India « Ph: Int-91(0)-11-22026875-76 

Toll Free: 1800 103 6664 * www.sleepwellproducts.com « www.sheelafoam.com 
CIN-L74899DL1971PLC005679
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Independent Auditor’s Report on Standalone Audited Annual Financial Results of the Company 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, as amended 

To the Board of Directors of Sheela Foam Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying statement of standalone annual financial results of Sheela Foam 
Limited (hereinafter referred to as ‘the Company’) for the year ended March 31,2023 (‘the Statement’), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 
Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the 
Act”) read with Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles 
generally accepted in India, of net profit and other comprehensive income and other financial information 
of the Company for the year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s 
Responsibilities for the Audit of the Standalone financial results section of our report. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India together with the ethical requirements that are relevant to our audit of the Standalone financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management and Board of Directors’ Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company’s Management and approved by the Board of 
Directors, has been prepared on the basis of the standalone annual financial statements. The Company’s 
Board of Directors are responsible for the preparation and presentation of this Statement thatigives a 
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true and fair view of the net profit and other comprehensive income and other financial information in 
accordance with the recognition and measurement. principles laid down in accordance with the Indian 

Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting 
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally 
accepted in India and in compliance with the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the 
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the financial reporting process of the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these 
Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to standalone financial statements in place and the operating 
effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors use of the going con n, basis of 
accounting and, based on the audit evidence obtained, whether a material u 
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related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinfon. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance of the Company of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 
which were subject to limited review by us. 

Our opinien is not modified in respect of the above matter. 

For M'S KA & Associates 

Chartered Accountants 
ICAl Firm Registration No.105047W 

Nipun Gupta 

Partner 

Membership No. 502896 

UDIN: 23502896BGTEUQ7897 

Place: Gurugram 

Date: May 17, 2023 
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SHEELA FOAM LIMITED 
Regd. office: 604, Ashadeep, 9 Halley Road, New Delhi-110001 

Corporate Office: Sleepwell Tower, Plot No.-14, Sector 135, Nolda, Gautam Budh Nagar (U.P) 201305 
1204162200, Fax: 0120-41622825 

WARTER 

{Rs. In Crores, Except per share data) 
‘Guarter Ended Year Ended 

sr. March31, [ December3L,| March3i, | March31, | Marchas, No. ok a5 22 2102 a3 202 
(Audited) | (Unaudited) | (Audited) |  (Audited) (Audited) 

1 | income 

2) Revenue from operations 52090 51541 53681 20182 200821 b) Other Income. 1842 2410 15,13 7861 7022 Total Income [(a) + (b)] 53932 53951 55194 2,0%843 207843 
o | xpenses 

2) Cost of materials consumed 25947 p ] 34156 1131 128595 b) Purchases of stock-in-trade 4385 4377 1807 14888 5331 ) Changes in Inventorles of inished goos, workin-progress and 076 uzm 147 (2.60) (8.56) stock-inrade 
) Other manufacturing expenses 737 433 36.26 3402 ©) Employee benefits expense. 3403 3169 1539 13188 
1) Finance costs 

0.87] 0.72) 637 711 8 Depreciation and amortisation expense. 843 859 3276 3239 h) Other 8868, 8309 337.78 277.87 Total Expenses {{s) to {h]] 47256 451.12] 183275 181387 

1t | Profit before tax (1) 655 66395 6082 26068 26456 W | Taxexpenses. 
Current tax 177 1869 1869 2 7054 Esrller tax adjustment (0:55) - ©70) (0:22) Deferred tax (0 (387) (5.23) (1.64) (3.07) Total Tax Expenses 778 1 13.46] 6582 6725 

v | profitfor tha periad / year (11-1v) 5187 5268, 4236 19455 19731 
VI | Other Comprehensive Income/{loss) 

(5)Items that will ot be reclassified to profitor loss 
Remeasurements gainy(loss) of net defined benefit lans 159 {108) (6:21) (165) (4.79) Income tax effect on above (039 027 157 042 121 0)ttems that wil b reclassified to profit o loss 

| Fair vaiue gain(loss) on investments and other financiatinstruments 27 4s1) (zu)l (3.48) 32 
Income tax effect on above (0.70)} 124 0.54 088 (0.82)] 
Total Other Comprehensive Income / {loss) for the period/yesr (2+b) 329 (4.48) uzd (3.83) (2.16) 

Vil | Total Comprahansive Income for the period/year (V+VI) 5516 48.20) a112] 19103 1965 
Vit | Pald up Equity Share Capitai {Face value of Rs. 5/- each) 378 878, 239 78 239 
x| other Equity 1347.02 118513 X [Eaming per share (not annualised) 

022 e e ey 532 540 485 197 
The wbove sudiied standaions resuits of Shusie hnwnnmmmwm”mmmanmwmmmuw 

Notes: 

2 These standalon fnancia resuts have been reviewed by the Autlt Committee and subsequently spproved by the Soard of Directors, I theirespective meetings 
held on May 17, 2023. 

2 These standalone financial results have been prepared In accordance with the Indien Accounting Standards (Ind AS) as prescribed under Section 133 of Companles Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended from time ta time. 3 The Company is engaged in the manufacturing of the products of same type/class and has no overseas operations/units and as such there are no reportable] segments as per Indian Accounting Standard for Operating Segments (ind AS 108), prescribed, under Section 133 of the Companies Act, 2013, read with reievant] rules ssued thereunder. 
4 The Board of Directors of the Company {'8oard) at its meeting held on 8th November 2022, has epproved the Scheme of Amalgamation of the whally owned subsidiary of the Company, L., Intemational Comfort Technologles Private Limited ("ICTPL® or “Transferor Company 1°) with Sheela Foam Uimited ("SFL" “Transferee Company”) and thel respective Shareholders end Creditors under Sections 230 to 232 and other applicable provisions of the Companles Act, 2013] ("Scheme?). The Scheme s sublect to necessary statutory and regulatory approvals including the approvals of National Company. Law Tribunal, Bench st Delhi {NeLT). 
S Board approved the appointment of Mr. Nilesh Mazumdar, as Chief Executive Officer In the meeting held on May 17, 2023, 
6 Baard approved the appointment of Mr. Amit Kumar Gupta, as Group Chief Financial Officer In the meeting held on May 17, 2023, 
7 The figures of the est quarter are the balancing igures between audlted figures in respect of the fullfinancil year and the published year to date figures up to the third quarter of the respective financial vear, which were subject to lmited review, 



8 Certain redassifications have been made to the comparative period's financial statements to enhance comparabiity with the current period's finsncial statements| and hetter epresentation of the standalone financial results. As a resul, certain fine items have been reclassified in the standalone statement of profit and foss which has no impact on net results. The detalls of which are as under: 

(Rs.in Crores) 
Quarter ended Year Ended 

December 31,]  March31, | March31, 
i 2022 2022 2022 

(Unaudited) | (Audited) | (Audited) Tncome 
Revenue from operatians (Before reclassification) 569.19 563,67 2,12444 Add /{Les) : Reclassification 53.78) 26.86 (116.23) Total Ravenus from Operations (After reclassification) 515.41 536.81 2,008.21 
Expenses. 

Cost of Materials Consumed (Before reclassification) 270.48 73.68 1,25120 Add /{Lexs) ; Reclasification 7.44 888 .75 Total Cost of Materials Consumed (After reclassification) 277.62 34156 1,285.95 Expenses 
Other Expenses (Before rectassification) 149.60 18.63 42885 Add /(Less) : Reclassffication (60.92) @5.74) (150.98) Total Other Expenses (After reclzssification] .68 83.09 277.87 

9 Certain rectassifications have been made to the comparstive year's financial statements to enhance comparabilty with the current year's fiancial statements an| better representation of the standalone financial result. As a resul,certain line ftems have been reclassified i standalone Balance sheet,the detalls of which are as under: 

{Rs. In Crores) 

Asat Particulars March 31,2022 
Trade Receivables 
Trade Receivables (Before reclassification) 

151.63 Add /{Less) ; Reclassification (15.61)} 
Mflflmhmw’ 

136.02 
‘Trade Payables (other than micro enterprises and small 
mm(mrmnmemmmmum)mmmy 

205.03 
Add /(Less) : Reclassification (15.61)} 
Mmmm(mmnmnmmmmpmmw 

189.42 

0 During the quarter ended December 31, 2022, the Company has allotted 4,67,82,808 equity shares of R. 5/- each credited as fully paid bonus equity shares to the eliglble members of the Company whose names appear in the reglster of members of the Company as on the record date af 22nd December, 202, I the ratio of 0] One) new fully paid up equity share for every 01 (One) exstng fully paid up equity share (1:1). The EPS for all the periods presented have been adjusted to thi] effect as required by "Ind AS 33 -Earings per Share". 

Ve 
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SHEELA FOAM LIMITED 
Regd. office: 604, Ashadeep, 9 Hailey Road, New Delhi-110001 

Corporate Office: Sleepwell Tower, Plot No.-14, Sector 135, Noida, Gautam Buch Nagar (UL} -201305 

Asat Asat Particulars 
March 31, 2023 | March 31, 2022 

(Audited) (Audited) 
AsSETS 
[Non-current assets 

Property, plant and equipment 2710 2502 Right-of-use assets 1631 1835 Capital workin progress 189 064 Investment property 343 363 Investments in subsidiaries. 196.67 19667 
Financial assets 

) Investment n preference shares 29.90 20.90 
(ii) Other investments. 

56.41 528.83 i) Loans. 12229 .7 (i) Other finandial assets 1698 19.07 Non current tax assets (net) 671 463 Other non-current assets 324 260 [Total non current assets 650.93 1117.42 
[Current assets 

Inventories 18894 20347 Financial assets 
() Investments 706.48 83.98 (il Trade receivables 16400 13602 (i) Cash and cash equivalents 1043 prE {) Bank balances other than cash and cash equivalents 027 032 (v} Lasns 059 555 (v) Other financial assets. 640 2818 Other current assets 37.04 19.23 Total current assats 111415 45106 Total sssats 1,805.08 160818 

[EQUITY AND LIABILTIES 
Equity 
Equity share capital 4878 2439 Other equity 1347.02 118513 Total equity 1,395.80 120052 

[Non-current tabilivies 
Financial liabifties 

(1) Lease labiliies uss 1827 (i) Other non current financial lisbilities. 25.48 5034 Long:term provisians 297 603 Other non current iabities 020 0z Deferred tax bt (net) 189 482 [ Total non current fiabiities 5142 7969 
Current liabifties 
Financial liabilities 

(1) Lease iabllities 
127 113 (i) Trade payables 

- Total outstanding dues of micro enterprises and small enterprises 631 445 ~Total outstanding dues of creditors other than micro enterprises and small enterprises 17647 18942 (i) Other financial labilities 86.27 413 Short-term provisians 089 053 Current tax isbiltes (net) 116 . Other current labilties 7549 7213 |otal current abitties 357.85 31897 [Total liabltities 409,28 39866 [Total equity and llabiities 180508 160815 

Place: Noida (Ratw Gautam) Dated: May 17, 2023 
‘Managing Director 



SHEELA FOAM LIMITED 
Regd. offce: 604, Ashadeep, 9 Halley Road, New Delhl-110001 

Corporate Office: Sieepwell Tower, Plot No.-14, Sector 135, Noida, Gautam Buch Nagar (U.) -201305 
Tel: 01204162200, Fax: 012041622825 

CIN- L74399DL181PLCO0S679 

(Rs. In Crores) 
Forthe year | For tha year Particulars ended ended 

March 31, 2073 | March 31, 2022 'A. Cash flow from operating actvities 
Proft before tax 25068 26456 Adjustments for: 
Depreciation and amortisation expense 337 3239 
Finance costs 

637 711 Uabilties/provisions no longer required written back (0.22) (0.59) Provislon for doubtful receivables 161 - Provision for warranty 1176 983 Investment Subsidy income (0.03) (0.03) ‘Advances/Balances wttten off 036 034 Falr value (gain) / 0ss on investments (net) (873) 383 {Profit) / Loss on sale of investments (net) 118:65) (12.28) (Prafit) / Loss on sale of property, plant and equipment (net) (049) {108) Net Loss on foreign currency forward contracts 1B22 - Unrealised forelgn exchange {gain) /loss (net) (069) (6.85) Rental income (short term lease} (252) (239) Interest income (37.10) (39.80) Operating profit before working capital changes 25545 255.00 Changes In warking capital: 
Decrease/{Increase} In Inventories 1452 2485 {increase) / Decrease in loans and trade receivables. {24.26) 1123 Decrease/ (increase) in other financial and non-financial assets (1284)] {22.12) {Decrease)/increase In trade payables (11.09) (16.38) (Decrease] / Increase In other financial labiltes, non-financial fabilities and provisions (8.33) 1344 Cash generated from operations 21645 26596 Income tax paid {net of refunds) (68.38) [7033) Wt cash flow from operating sctiviies (] 107 19563 8. Cash flow from investing activities 
Purthase of property, plant and equipment and change In capital workin-progress (37.50) (17.00) Proceeds from Sales of property, plant and equipment 17 438 Capital Advances 043 - Investment in shares of Subsidiaries (net) 

- (12.86) Iovestment In bonds, debentures and mutual funds (net) {126.94 (158.00) Loans given to Subsidiary Company (42.00)| (29.23) ‘Repayment of oans by Subsidiary Company 350 - Proceeds from bank deposits 005 - Interest and principel on lease receivable received 206 on Rental income (short term fease) 251 239 Interest Income received 5278 396 Net cash flow / (used ) Investing activties (B) 4338] [21034) C.Cash flow from financing activiies 
Payment of lease libilities (principal and Interest) (261) (195) Fees pold for incrense in authorised share capital 

(0.50)| - Finance costs (5.46)) (4.07) Net Cash (used in) Finencing Activities (C) 857 (692) 
Net {decreasel/incroase In cash and cash equivalents (A+84€) (3.38) (2073 
Cash and cash equivalents at the beginning of the year 1431 3500 Cash and cash equivalents st the end of the year 1043 1431 
Notes to statement of cash flows : 

‘Companents of cash and cash equivalents as under : 
Balance with banks - Current Accounts 1035 48 Deposits with bank with original maturhy of less than 3 months 001 933 Cash on hand 007 016 

1043 1431 

Place: Naida 
Dated: May 17, 2023 
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Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Group 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, as amended 

To the Board of Directors of Sheela Foam Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of Consolidated annual financial results of Sheela Foam 
Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its 
subsidiaries together referred to as “the Group”), for the year ended March 31, 2023, (‘the Statement’) 
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 
Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate audited financial statements of the 
subsidiaries the aforesaid Statement: 

(i) includes the annual financial results of Holding Company and the following entities: 

Sr. No Name of the Entities Relationship with the Holding 

Company 

1 Divya Software Solutions Private Limited, India Wholly owned Subsidiary 

2 Sleepwell Enterprises Private Limited, India Wholly owned Subsidiary 

3 Staqo World Private Limited, India Wholly owned Subsidiary 

4 International Comfort Technologies Private Limited, | Wholly owned Subsidiary 
India 

5 International Foam Technologies Spain, S.L.U Wholly owned Subsidiary 

6 Joyce Foam PTY Ltd., Australia Wholly owned Subsidiary 

7 Staqo World Kft., Hungry Subsidiary of Stago World 

Private Limited 

ood Staqo Incorporated, USA Subsidiary of Stago World 
2 \ Private Limited 

\\ %; Staqo Technologies L.L.C, Dubai Subsidiary of Stago World 
NeorasiA Private Limited 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6331 1600 Ahmedabad | Bengaluru | Chemnai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www, mska.in
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Sr. No Name of the Entities Relationship with the Holding 
Company 

10 Joyce WC NSW PTY Limited Subsidiary of Joyce Foam PTY 
Ltd., Australia 

11 Interplasp, S.L, Spain Subsidiary of International 
Foam Technologies Spain, S.L.U 

(ii) are presented in accordance with the requirements of the Listing Regulations in this regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the 
Act”) read with Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles 
generally accepted in India, of net profit and other comprehensive income and other financial information 
of the Group for the year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s 
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the 
Consolidated financial statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred 
to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results 

This Statement, which is the responsibility of the Holding Company’s Management and approved by the 
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual 
financial statements. The Holding Company’s Board of Directors are responsible for the preparation and 
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive 
income and other financial information of the Group in accordance with the recognition and 
measurement principles laid down in accordance with the Indian Accounting Standards prescribed under 
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and 
other accounting principles generally accepted in India and in compliance with the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or error, 
which have been used for the purpose of preparation of the Statement by the Directors of the Holding 
Company, as aforesaid. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (), Mumbai 400063, INDIA, Tel: +91 22 6831 1600 
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Chartered Accountants . . o . In preparing the Statement, the respective Board of Directors of the companies included in the Group 

are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing 
the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the Holding Company has adequate 
internal financial controls with reference to consolidated financial statements in place and the 
operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

o Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
within the Group to express an opinion on the Statement. We are responsible for the direction, 

@? supervision and performance of the audit of financial information of such entities included in the 
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Statement of which we are the independent auditors. For the other entities included in the 
Statement, which have been audited by other auditors, such other auditors remain responsible 
for the direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of 
the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

1. The Statement includes the audited Financial Results of 10 subsidiaries, whose Financial Statements 
reflect Group’s share of total assets of Rs. 1,055.39 crores as at March 31, 2023, Group’s share of total 
revenue of Rs. 871.53 crores, Group’s share of total net profit after tax of Rs. 29.90 crores, and Group’s 
share of total comprehensive income of Rs. 46.31 crores for the period from April 1, 2022 to March 31, 
2023 and Group’s net cash flow of Rs. 1.62 crores for the year ended as on date respectively, as 
considered in the Statement, which have been audited by the other auditors whose reports on financial 
statements of these entities have been furnished to us and our opinion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these entities, is based solely on the report 
of such auditors and the procedures performed by us are as stated in paragraph above. 

Our opinion is not modified in respect of the above matter with respect to our reliance on the work done 
and the reports of the other auditors. 

2. Certain subsidiaries are located outside India whose financial statements have been prepared in 
accordance with the accounting principles generally accepted in their respective countries and which 
have been audited by other auditors under generally accepted auditing standards applicable in their 
respective countries. The Holding Company’s Management has converted the financial statements of such 
subsidiaries located outside India from accounting principles generally accepted in their respective 
countries to accounting principles generally accepted in India. 

We have audited these conversion adjustments made by the Holding Company’s Management. Our opinion 
on the Statement, in so far as it relates to the financial statements of such subsidiaries located outside 
India is based on the report of other auditors and the conversion adjustments prepared by the 
Management of the Holding Company and audited by us. 

Our opinion is not modified in respect of the above matter. 
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3. The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 
which were subject to limited review by us. 

Our opinion is not modified in respect of the above matter. 

For MS K A & Associates 
Chartered Accountants 
Firm Registration No.105047W 

"ifi%& 
Ay 7 % :J)w\, 3 ( A 

Nipi 1 s un Gupta \ H 
Partner XN w\)‘.\:f 
Membership No.: 502896 PRRLAc 
UDIN: 23502896BGTEUP4471 
Place: Gurugram 

Date: May 17, 2023 
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Tel: 01204162200, Fax: 012041622825 
CIN- L74B39DLISTIPLCO0S679 

AUDITED STATER 

Quarter Ended Yoar tnded 
N March 31, December 31, March 31, March 31, March 31, 

r. Hoi Particulars 2023 2022 2022 2023 2022 

(Audited) {Unaudited) (Audited) (Audited) (Audited) 

T [imcome 
o) Revenue from operations 72904 76082 7676 27352 286558 
[b) Other income 1740, 28.16 1576, 8650} 73.16 

[Fotal Income [(a)+ (&) = 789,08 T8 =) 238078 

# [expenses 
Ja) Cost of materlals consumed 36542 41991 470.23) 

[b) Purchases of stock-in-trade 62.35 53.75] 19.30| 

c) hanges in inventories of finished goods, work-in-progress and Pl 1038 588 (254 
d) Other manufacturing expenses 1635 15.22| 1034 

e) Employee benefits xpenze: 758 6059 6226 
Finance costs 595 486 213 

) Depreciation and smortisation expense 2607 2240 a7 
o) Other expenses 11958 121.08, 10532 
Total Expenses () to (] .6 75245 5077 

| Profi before ax (k1) 6280 675 7m0 20635 

W [raxexpenses 
Currenttax 1883 210 1816 32 
Earller tax adjustment. (015} {0.61) - (©.22)] 
Deferred tex (15 702 (52 (546 
Total Tax Expenses 17.00) 1547 1245 77.64] 

Vv [Prafittor the period / year (1-4v) 4580 6116 1830 20306 21871 

VI [Other Comprehensive Income/(loss) 

(a) Items that will not be reclassified to profit or loss. 

Re-measurements gain / (loss) of the net defined benefit plans. 138 {1.06)} (e48)) {181) 15.06)} 

Income tax effect an sbove (0.34}) 027 165 046 129 

(5 ters that wil be recassiied 1 profi o loss 
Fair value gain / (loss) on Investments and other Assets 279 {a.51)] (2.24) {3.48) 324 

Income tax effect on above: (o.70)] 123 054 088] (0.82)) 

(c} Exchange difference on translation of foreign operations 1230 u.lG]r (0.29)] 16.47 (050)] 

[Total Other Comprehensive mcome/toss) or the period/year (asbic) f G39) ©72 2% (2= 
Vil | Yotal Comprehansive Income for the period/year (V+V1) 6123 55.23 4258 215,58 216.86) 

VIl |Proftt for the period/year attributable to: 

<hareholders of the parent company s 053 923 115 2731 
INor-controling interest 039 063 007} 151 140 

I [other Comprehensive Income/(loss) for the pariod/year attributable to: 

|shareholders of the parent company 15.43 (5.93)] (672} 1252 (1.85) 

Non-controling Interest E 3 B o J 

X [total Comprehensive income for the period/year attributsble to: 

jshareholders of the parent company 60.24 54,60 4251 213.67| 215.46) 

non-controling interest 039 063, 007] pres 140 

i | Pald up Equity Share Capital (Face value of Rs. 5/- each) 4878 48.78) 2439, 4878 24.39 

J x Jotner tauiey 155161 136817 
201 [Eaming pes share (notannualised) 

Jpssicanaouses 48 627, 505 2081 24 
e T T o T ST o e T e S S T S R 

Notes: 
1 These consolldsted financialresults have been reviewed by the Audit Committas and subsequently approved by tha Board of Directors, I ther 16spective muetings heid o 

May 17, 2023, 
2 Thase consolidated financial results have been prepared in sccordance with the Indian Accounting Standards (Ind AS} as prescribed under Section 133 of the Companles Ac 

2013 read with Aule 3 of the Companles (Indian Accounting Standards) Rules, 2015, as amended from time to time. 



‘Segment Reporting as per Indian ACCOUNtINg Standard for Operating Segments (Ind AS 108), prescribed, under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder: 
‘The Group Is mainly engaged in manufacturing of the products of same type/class, and therefore there is no reportable Business Segments . The Group has Geograpnical 
Segments as given below: 
Geographical Segment: 
‘The analysis of the geographical segment based on sales made within Incia and outside India by the Group is a5 under: 

(8. in crores) 
Quarter Ended Vear Ended 

,, March31, | OecemberdL, | Merdh3, March31, Warch 31, 
fors 023 02 2022 203 22 

(Audited) | (unaudited) | (Auditea) (Auvged) (Auited) 
Tiom operations 

thin ngia 48510 s1684 7140 185798 185092 
tside Indi u384 204,08 26535 27534 91065 
Current Assets : 

thin India 52302 296 
Joutsice incie 7629 58806 

‘The Board of Directors of the Holding Company ('Board’) at its meeting held on Bth Novamber 2027, has approved the Scheme of Amalgamation of the whlly owny 
subsidiary of the Company, Le., Intemational Comfort Technologies Private Limited ("ICTPL” or “Transferor Company 1°) with Sheeta Foam Limted (SFL” or "Fransfer 
Company”} and their tespective Shareholders and Creditors under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 (*Scheme”). The Scheme) 
is subject o necessary statutory and regulatory approvals including the approvals of National Company Law Tribunal, Bench t Defhi (™NCLT"). 

“The Board of Holding Company upprove the sppaintment of Mr, Nilesh Mazumdar as Chief Executive Officer in the meeting held on May 17, 2023. 

‘The Board of Holding Company approved the appointment of Mr. Amit Kumar Gupta as Group Chief Financiaf Officer in the meeting held on May 17, 2023. 

‘The figures of the last quarter are the balancing figures between audited flgures in respect of the ful inancial year and the published year to date figures up to the third 
‘quarter ofthe respective financial year, which were subject ta imited review. 

Certain reclassifications have been made to the comparative period's financia statements 1o enhance comparabilfty with the current period’s financial statements 
better representation of the consolidated firancial resuhs. As a result, certaln ling ems have been rectassified in the consolidated statement of profit and loss, which 

1pact on et results, The detalls of which are as under: 
4Rs. n Crores) 

Carter Ended Year Ended 
December 31, | March 31, Rarch 31, 

Particulars 022 2022 022 
Wnaudited) | (Audited) udited) 

Tncome 
Revenue from operations (Before reclassification) w1698 6362 298181 
Add /(Less) : Reclassfication 56.00) .86 8.0 
“Total Ravenire from Operetions (After reclamfication) 76052 738.76 786558 
Expenses 
(Costof Materials Consumed (efore rectasification) 471 6135 179850 

| Atd /(Less): Rectassiication 714 83 475 
[Total Cort of Raterials Consumed (ATter reciassiicetion) 419,91 i) 189325 
Expenses 
Employee benefit expenses (Before reclassification) .95 269 2179 
434 /iLess) : Reclassiication ©36) ©43) a2.21) 
Total Employes benefl axperses (ATter reciassification) 6559 6136 25508 
Epenses 
Other Expenses (Before rectassfication) 8.9 14063 
Add /(Less) ; Recinssfication (2.8 @5.31) 
Total Gther Expenies (After reclasmirication) 121,08 105.32 
Certain reciassifcations have been marde 1o the comparative vear's financlal statements to enhance comparability with the current year's financial statements and better] 
representation of the consolldated financia results. As a result, cartain ine iters have been reclassified In consolldated Balance sheet, the detalls of which are as under: 

(R n Crores) 
Asat Particulars 320 

Trade Recetvables 
Trade Recefvables (Before reclassfication) 285,04 
Add /(Less) : Reclassfication (15.65)| 
Total Trage receivables (Afeer reciassiication) 2630 
Trade Payables (other than micro entarprises snd small entevprises) 
Trade! (other than micro enterprises and small enterprises) (Before rectass ) 2625 
2dd /(Less) ; Reciasification (15.89) 
Total Trade payables (other than mcro enterprives and small srterprises) (ARer reclamiication) 28035 

During the quarter ended Decembar 31, 2022, the Holding Company has allotted ¢,87,82,808 equity shares of Rs. 5/- each creited as fully paid bonus equity shares 1o tho 
eligole members of the Holding Company whose names appear in the registar of members of the Holding Company a3 on the record date of 22nd December, 2022 In the] 
ratio of 01 (One] new fully paid up equity share for every D1 {One) existing fully paid up equity share (1:1). The EPS for al the periods presentad have been adjuste to this| 
effectas required by *ind A5 33 -Earnings per Share". 

Previous quarter's  year's figures have been regraiiped / restated wherever, considered necessary. 

(Rahu! Gautam) 
Managing Director 
DIN: 00192099 

Place: Noida 
Dated: May 17,2023 



SHEELA FOAM LIMITED 
Regd. ofice: 604, Ashaceo, 9 sl Road, New Deli 130001 

Gorporate Offc: Sieeswel Tower, ot No.-18,Sctor 135, Noica, Gautam Budh Ngar (7] 201305 
Tel: 01204162200, Fax: 0120-41622825 

CIN- L748930L297191<005675 

8. incrores) 
Asat Acat 

Forvcuiars March 31,2023 | Maren 31,2002 
Ty Thudned] 

ssers 
on-<arrent assers 
Property, piant and equipment o a3sa7 
Rght o-use sssets 10855, 13936 
Capitalwork i progress 28749 11989 
Intangble sssets o 25203 
nvestment property 5339 s617 
Fnancilassets 

) Investments s 
) Loans 194 
) Other finaneia assets 519 

Deferred taxassets 188 
Non cument tax assets () 123 
othernon-curent assets x4 
[Fatal non current assets TS 

lcument ssets 
imvantovies 3 auss 
Fnancia assets 

1) Investments 71196 8938 
) Trade receiables 28107 26039) 
) Cash and cash equivatents 227 w01 
() Bank balnces otherthan cash anlcash equbalents 025 032 
) Loans. 067 557, 
) Other financia assets 100 3¢ 

other cunent assets au 0n 
[rotalcurren asets T3 5w 
[rotamsets 271080 FEEET 

Jeaurry avo uasumes 

cquty sharocaptal 1 239 
other scuty L5161, 136817 
Jeasty attbutable o shareholders of the farent Company 160035, e 
INon-<ontroling Iterest 826 763 
rota equity Toes Tacoss 

INon current Rabties 
Fnancia nbilies 

] Borrowings 28381 2038 
(i) Lease abilftes 8745 10565 
) Othernon current financiaHabilies 2594 5034 

Long tarm provsions 1304 1933 
Other non curent biltios o0 o023 
Deferred ta labities a3 P 
Hrtat non current isbces g A0 

Jcurrams tabities 
Financia abies 
) sorrowing ey 10957 
(1) Lease lsbries 1598 208 
) Trade payables: 
~Tota outstanting duesof micro enterprises and small enterprises 722 506 
Totaloutstanlin duas of cedors other than mcro entrprises and smal enterprises 25215 203 

{14 Other fnanchl abiltes s a0 
Shorterm provisions 2051 1056 
current tax biles 117 B 
thercurrent labiies 11076 ) 
otalcurventlabltles e Si587 
otal ablties Tb21s 6.0 

FToral equity sod tabiiias = 271080 736326 

Noide 
Duted: May 17,2023 
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AUDITED STATEMENT 

(Rs. In Crores) 
Fortheyear | Fortheyear 

Particulars ended ended 
arch 31,2023 | March31, 202 

R Cash flow from operating actvities 
prof before tax 2m309 20635 
Adjustments for: 
Depreciation and amortisation expense 62 5078 
Finance costs 207 1697 
Advances/Balances witten of including bad debts) 511 015 
Provision for doubtiul recsivaties 350 005 
Provision for warranty 176 570 
Investment subsidy Income (037) fo03) 
et los on foreign currency forward contracts n2 5 
Fai value oss/(gin) on nvestments net) (8.9 389 
(i) on sale o investments (net) (18,55 (122 
Lisbites/provisions no longer required witten back w012 to59) 
Unresised forlgn exchange loss/fgan) (net) 405 257 
Rentalincome (1257) (11.39] 
Interestincome @276) (3739 
Loss/(prof) o sae of roperty, plant and equipment net) (049 028 
Operating profthefore working capita changes EL) £ 
Changes I warking capital: 
Decrense/(Increase] I Inventories (11.85) 085 
Decrease/(Increase)Inoens and rade recehvebles (.51 1699 
Decrease/{Increase) In other inancial and norfinancial sssets (8.27) (29,15 
(Decrease/increase n trade payables @92 @072 
(Decrease)/ncrease in ather financial abiles, ron-finacil bl and provisions 316 [15.23) 
Cash generated from operations 29271 29145 | 
Incoma tax paid (net of refunds) (8070) (5430] 

Net cash flow from operating actvites (4) mo 19735 

5. Cash flow from Investing actities 
Purchase o property, plant and equipment and change Incapial workin-progress w6 (16345 
Proceeds rom Salesof praperty,plantand quipment 174 2035 
Investment in bonds, debentures and mutual funds {net) (12670 (19925) 
Proceds from bank deposits ) 005 - 
Loans & advances given 208 00 
RentIncome s 39 
Interestincome raceived 5251 2060 
et cash (used in) investiog activites (8) ssa) (3063 
€. Cash low from financing activiies 
Payment of Oividend during the yeor f250) (73 
Subsiy received during the year 5 014 
Fees pald forIncrease In Authorsed Share capital (o50) " 
Proceeds from long term borrowings 10975 9587 
Repayment of ong term borrowings (37.50) (033 
Procesds from siort term borrowings 319 9211 
Repayment of short term borrowings - (56:53) 
Paymertof lease lilties a2z (24.46) 
Finance casts (16.43) (11,40 
Net Cash rom / (used In) Fnancing Actiites (C) ExT) 26 

Net (decreaselincrease in cash and cash equivalents (+B+C] [ED) fies: 

Effectof exchange ifferences on transation of oreign currency cash and cash squhalents 174 - 
Cash and cash oquivalents at the beginning of the year 4081 5736 
Cash and cash equivalents st the end ofthe yesr wn W 

Notes tostatement of cash flows 
Components of cash and cash cquivalents as under . 

Cosh on hand 013 021 
Deposls with bank with orginal maturityofess than 3 months 142 934 
Balance with banks - Crrent Accounts w7 3126 

an w081 

Place; Naida 
Dated: May 17,2023 ) Gautam) 

Managing Director 


