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s Leading the science
of comfort in three
continents
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NEW ZEALAND
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Sheela Foam: Safe Harbour Statement

All statements included or incorporated by reference in this presentation, other than
statements or characterizations of historical fact, are forward-looking statements. These
forward-looking statements are based on our current expectations, estimates, and
projections about our industry, management's beliefs, and certain assumptions made by us.
Although Sheela Foam Limited (SFL) believes that the expectations reflected in such
forward-looking statements are reasonable, there can be no assurance that such
expectations will prove to be correct. Any forward-looking statement speaks only as of the
date on which such statement was made, and SFL undertakes no obligation to update or
revise any forward-looking statements, whether as a result of new information, future
events, or otherwise. No assurance can be given that actual results, performance, or
achievement expressed in, or implied by, forward-looking statements within this disclosure
will occur, or if they do, that any benefits may be derived from them.
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Company Snapshot

Experienced
management

|Il

‘Sleepwell” ‘Kurlon’ are
amongst the most trusted
brands in India

Backward Integrated
Player with a wide
product basket

Largest
manufacturers of
PU Foam in India

~30% Market Share in
the mattresses
segment

40% market share
in Australia

Presence across
multiple
geographies

Low Gearing
ratio

Consistent
Positive cash flow
generation

Strategic move to
focus on high
margin products

Marquee
Investors

Proven track record
in Acquisitions and
Integration
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Global Footprint
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Sheela Foam : Group of companies and brands

India business International business
Indian consumer brands International subsidiaries
. L S _ .] 7) O
o Sleepwell kurlon FURLENCO 0l|C€ QL meretase
IT company CSR initiative International consumer brand
I SPRING
< Stago 3 Sleephien

Wake up to a New India

plus -



INDIA BUSINESS
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Q3 & 9M FY25 | Financial performance

Q3 | FY25 - Standalone

INR791Cr INR71Cr 9.0%
Income from Operations EBITDA ] :
54% YoV 34% YoV EBIDTA Margins
Q3 | FY25 - Consolidated
Incori?f?o?nsgpgr:ations INI!TSI?I?Acr 3.1%
10% YoY 15% Yoy EBIDTA Margins
INR19 Cr 1.9% INR 1.72/Share
Net Profit PAT Margin Diluted EPS
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9M | FY25 - Standalone

INR 1897 Cr. INR 189 Cr 10.0%
Income from Operations EBITDA EBIDTA Margins
36% YoY 19% YoY

9M | FY25 - Consolidated

INR 2590 Cr INR217 Cr 8.4%
Income from Operations EBITDA EBIDTA Margins
21% YoY ¥ -14%YoY
INR75Cr 2.9% INR 6.85/Share
Net Profit PAT Margin Diluted EPS
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India Business (SFL + KEL) : Q3 & 9M FY25 (INR Cr.)

Q3 FY24* Q2 FY25 Q3 FY25 OM FY24* 9MFY25
TOTAL REVENUE 688 625 781 1578 2026
Gross Margin 41.5% 44.5% 39.7% 40.7% 42.8%
OTHER EXPENSES 32.9% 35.9% 31.5% 30.0% 34.3%
Marketing % 7. 7% 5.2% 5.7% 5.4% 5.5%
EBITDA 8.6% 8.6% 8.2% 10.8% 8.5%

*KEL included for post Acquisition period
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Operational Highlights for Q3 & 9M - FY25

> Strong Growth in topline and profitability in spite of industry facing headwinds

> Consolidated Q3 EBITDA at 9.0% - inching towards double digit; International business back on track
> Robust mattress (B2C business) volume growth at 24%* YoY for Q3FY25

> Sleepwell brand volume growth at 53% YoY and Kurlon at 13%™* YoY

> E-Com segment withessed record growth and significant market share gain, now the second largest

selling online mattress brands in the country
> B2B and other segments also posted high growth rates

> Furlenco achieved healthy subscriber base growth; Geographic expansion in 2 new cities

*KEL for full period of Q3FY24
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Mattress | Segment Performance

KEY CALLOUTS

Strong growth seen in mattress segment

Positive response to new models launched to bridge portfolio gaps

Ecommerce segment - strong share gain

Q3 FY24* Q2 FY25
VALUE 355 Cr 300 Cr
*Q3FY24—KEL for 72 days
Q3 FY24* Q2 FY25
VOLUME 699K /23K
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Q3 FY25

426 Cr

Q3 FY25

1040 K
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Furniture Cushioning| Segment Performance

KEY CALLOUTS

- Saathi contact scale up program giving positive response

- Recovery in North markets

- Value & Volume growth at 5% and 12% YoY respectively

Q3 FY24 Q2 FY25 Q3 FY25
VALUE 62 Cr 50 Cr 65 Cr

Q3 FY24 Q2 FY25 Q3 FY25
VOLUME 1537 Tn 1354 Tn 1722 Tn
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Comfort Foam| Segment Performance

KEY CALLOUTS

- Distribution expansion giving positive results

- Gains made in Sheela foam and Kurlon

- Value & Volume growth at 4% and -5% YoY respectively*

Q3 FY24*A Q2 FY25 Q3 FY25
VALUE 120 Cr 115 Cr 125 Cr
*Q3FY24 - KEL for 72 days

Q3 FY24*A Q2 FY25 Q3 FY25
VOLUME 6460 Tn 5764 Tn 6134 Tn

M Industrial Others’ is reclassified in HCP & Scrap
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Technical Foam| Segment Performance

KEY CALLOUTS

- Reasonable growth

- Gains made in shoe, lingerie and Auto filter industry

- Maintained share in Auto lamination industry

- Value & Volume growth at 12% and 12% YoY respectively

Q3 FY24n Q2 FY25
VALUE 113 Cr 128 Cr
Q3 FY24n Q2 FY25
VOLUME 4032 Tn 4729 Tn

M Industrial Others” now classified in HCP & Scrap
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Q3 FY25

127 Cr

Q3 FY25

4500 Tn
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Others | Segment Performance

Q3 FY24* Q2 FY25 Q3 FY25

VALUE 37 Cr 31 Cr 39 Cr

*Q3FY24 - KEL Revenue only for 72 days
Q3 FY24* Q2 FY25 Q3 FY25

VOLUME MIXED (N.A) MIXED (N.A) MIXED (N.A)
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INTERNATIONAL BUSINESS & STAQO
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Australia | Q3 & 9M FY25 (INR Cr.)

Q3 FY24 Q2 FY25 Q3 FY25 OM FY24 OM FY25
TOTAL REVENUE 115 105 99 319 300
Gross Margin 46.4% 48.4% 52.8% 47.6% 50.1%
OTHER EXPENSES 41.2% 46.3% 39.5% 41.4% 44.1%
EBITDA 5.2% 2.1% 13.3% 6.2% 6.0%

HIGHLIGHTS
Operational efforts yields results. 9M FY25 EBITDA at 6%

Efforts to enter new segments like foam and furniture cushioning to increase base

SHEELA FOAM - EARNINGS PRESENTATION Q3-FY25
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Spain | Q3 & 9M FY25 (INR Cr.)

Q3 FY24 Q2 FY25 Q3 FY25 OM FY24 9M FY25
TOTAL REVENUE 76 86 81 248 257
Gross Margin 32.0% 32.0% 29.8% 29.5% 29.6%
OTHER EXPENSES 21.2% 20.1% 21.7% 18.8% 20.5%
EBITDA 10.8% 11.9% 8.1% 10.7% 9.1%

HIGHLIGHTS

Increased volumes resulting from capacity expansions

Profitability on track despite competitive market

SHEELA FOAM - EARNINGS PRESENTATION Q3-FY25
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STAQO : Q3 & 9M FY25 (INR Cr.)

Q3 FY24 Q2 FY25 Q3 FY25 OMFY24  9MFY25
TOTAL REVENUE 8 12 12 23 37
Gross Margin 100.0% 100.0% 100.0% 100.0% 100.0%
OTHER EXPENSES 71.8% 68.3% 69.9% 74.0% 67.1%
EBITDA 28.2% 31.7% 30.1% 26.0% 32.9%

HIGHLIGHTS
All KEL systems successfully integrated with SFL

On track to high growth of external business
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Consolidated Business
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Consolidated Business Summary | Q3 & 9M FY25 (INR Cr.)

Q3 FY24* Q2 FY25 Q3 FY25 OM FY24* O9MFY25
TOTAL REVENUE 879 813 967 2137 2590
Gross Margin 41.7% 44.9% 40.6% 40.5% 42.5%
OTHER EXPENSES 33.1% 36.3% 31.5% 30.2% 34.1%
EBITDA 8.7% 8.5% 9.1% 10.3% 8.4%

*KEL included only for the Period Post Acquisition only
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Raw Material | Prices and Gross Margins (%)

TDI & Polyol Price Trend (INR/KG)

SFL Consolidated Gross Margins™ (%)

41.7%
190 188 189 201 200
’r 124 132 126 120
Q3-FY24  Q4-FY24  Q1-FY25  Q2-FY25  Q3-FY25 Q3-FY24
TDI ~+POLYOL
Gross Margins (%)
SFL India* Australia - Joyce
43.7% 43.8% 44.5% 53.2% 52.8%
41.2% . '
39.7% 49.1%  48.4%
46.4%

Q3-FY24 Q4-FY24 Q1-FY25 Q2-FY25 Q3-FY25
*SFL+KEL from Q3FY24 onwards
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Q3-FY24 Q4-FY24 Q1-FY25 Q2-FY25 Q3-FY25

44.9%
43.6% 40 2% 0 055
Q4-FY24 Q1-FY25 Q2-FY25 Q3-FY25
Spain - Interplasp
32.0% 32.0%

29.8%

28.2%  27.2%

Q3-FY24 Q4-FY24 Q1-FY25 Q2-FY25 Q3-FY25
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Key Business Updates



Festive season campaign - Sleepwell

Ads amplified through
Influencer, Digital, and Print partnerships
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Influencer Digital Print
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Wedding season campaign

»
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: wedding gifts
that couples
are tired of...

- A Wedding Gilt*

petter than blessings-
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‘wedding season offers”
all mattresses.
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HOME > BLOGS WHY A MATTRESS IS THE ULTIMATE WEDDING ¢

Why a mattress is the
ultimate wedding gift
for newlyweds

POSTED ON: 21-11-2024

Weddings are exciting and also a jovial event to be

a part of, but after the celebration comes the real
adventure, especially for the bride and groom:
building a new life together. A new home, new
closets and a new partner to share all this with.
Sounds exciting, right? Despite the excitement. P
the happy couple can find it challenging to adju. &
to a new routine, new family and a new life

together. S

A big surprise, however, for most couples is how
much of an adjustment sleep can be. Each
morning as the couple wakes up and asks each
other, “Did you sleep well?”, the only answer to this
should be yes. What's a better way to ensure a
good night's sleep for the newlyweds than b

—

g - ’ o\ | O
- \ ]

5 O © @ <
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Shop Mattress Shop Pillows Sleep Advice Find Showroom New Tech
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‘ SIeep'WeIl SHOP MATTRESSES Vv SHOP PILLOWS NEW TECH FIND SHOWROOM SLEEP ADVICE © DELHI(D.. Q

Exciting offers and easy EMI options available.

Did you sleepﬁ'

We ask you this because when you sleep well, we
And that's why all our products are carefully created
around your comfort.

10:11 AM wil 5G -

& steepwell Q T =

Did you SIeemmll ?

Ve ask you this mu—:
-l.hdﬁtsdy

DISCOVER OUR RANGE

'?"ﬂ*?-g;

)‘\

2 INDIA'S NO. 1 BRAND 0 O) OVER 1.2 CR. HAPPY CUSTOMERS \\/ |
fh y O i A

DISCOVER OUR RANGE

£ INDIA'S NO. 1 BRAND

e CR.HAPPY CUSTOMERS




Did you Sleepwell?

A brand initiative to start the meaningful conversation for

emphasizing importance of sleep, health, and expressing care
for our loved ones.

* Always on digital campaign

Y
208 * |nfluencer collaboration

Y e & :-r

1 oo Ok
Diwadi k) ARCO Bhaam men, Bpna ko y33d
‘ Lo By & v W*NM I )
nwm~Mm & AT

A Q ® @
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&  officialsleepwell @

Brand engagement

87 million Total reach
82 million Brand video views

* Deeper brand connection

* Education and awareness on sleep health axis

* |nfluencer collaborations

* Branded content has led to consistently increasing
engagement, organic traffic and organic revenue on
mysleepwell.com




Kurlon | Digital transformation journey

(O % kurlon.com/?utm sou + (5 @ &  kurlon_limited

= kurlon

Search Volumes
towards upward trend

Live life
Hula Hula!
set the perfect balance of

comfort and support

Personalized Remarketing

for personalized marketing and
conversion improvement

How Can We Make
Your Life Hula Hula.

Social Followers & Engagement
growth

A legacy of 60 Trusted By 10
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Kurlon Online Marketing

Visit advertiser 5 @5 bt Q
}

P e‘a )
b S '
= ) - |

| earn More

}

kurion
OrthoMagic

Natural Latex Mattress

ul o Kiarlom 0On amazon phaet g

PO (0tly, SRS PPUAT Wy vy Origeiny M P08 S P agn O U0l ConSigur e Seaw Simve U0 Trree

A Advertlment (Ihafi-2)i Q03 orthomagic.

'
Sponsoread'- 0:03 ®

Make life hula hula.

18 Aug 2024 - Episode 10 : Seema’s

m Mesmerising Moves

Dance Karnataka Dance 2024 U/A 13+ 1h 10m

Orthomagic .
Sponsored - kurlon.com/pro..

kurlon

Youtube Unified OTT
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Offline Retail Branding



Sleepwell retail branding | Enhanced consultative selling

fo—"

=== Pro Nexa 2024
Easy Body Movements.
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Kurlon retail branding | Enhanced consultative selling

Hypoallergemc &

preathable comfort
for your family

SHEELA FOAM - EARNINGS PRESENTATION Q3-FY25

Pocket
Spring

wiwew.kurton.com Konnect with us: 81500 00103

Hypoallergenic &
breathable comfort
for your family

PU Foam

wwew.kurton.com Konnect with us: 81500 00103

Pressure @) zero Partner sag
Point Relief ?! § ) Oistwbance Resilient

kurlon

@ (e
kurlon

Experience the
blissful comfort

of natural Latex

Natural
Latex

www. kurlon.com Konnect with us: 81500 00203

Eco-friendly and
breathable comfort
with rubberized coir

Rubberized
Coir

wiwew.kurlon.com Konnect with us: 81500 00103

(&) s (@) i () 505
Responsive Comfort Breathable Orthopedic Benefits
() s () 2, (B]8) 2o

kurlon
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Marketing Initiatives
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& slecpivell

Life banegi _
hula hula <

Kurlon Experience Store,
Koramangala, Bengaluru

Just takes 1 visit

INDIA'S NO. 1 BRAND

50 YEARS OF TRUST
Mattress Store In Koramangala,

1.2 CR. HAPPY CUSTOMERS Bengaluru, Karnataka

No 623 Ground Floor, 80 Feet Road, 4th
Block, Opposite Third Wave Coffee,
Koramangala, Bengaluru, Karnataka -
560034

GK+ EXCLUSIVE OUTLETS

Google my business

FREE HOME VISIT

{5 76 Reviews (4.79) * # » % *

Sleepwell Shoppe - Shiva Enterprises,
Yelahanka, Bengaluru

Write Reviews

&, 08037781515

2900+

Live dealer profiles for Sleepwell & Kurlon

Mattress Store In Yelahanka, Bengaluru, Karnataka
MNo 1990, 3Rd Stage, New Town, Nearby Hanuman *_‘ Open Now Closes at 9:00 PM
Temple, Yelahanka, Bengaluru, Karnataka -

560064 (®) Drive Direction

|'=-',|
55l Store Locator

(Q Search Matvesses Increased showroom search and footfall

(L) Open Now Closes at 7:00 PM
%, 08071629876

E 29 Reviews (4.17) * % x % -

= Eurlon *» Mattress Stores In Bengaluru >
il StorelL .

ol store Locator .
o= Mattress Stores In Koramangala »

Kurlon Experience Store

e
Call

Direction Enquiry WhatsApp Locations

CALL

B
Call

Direction Enquiry WhatsApp | ocations
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Mattresses for every Indian 2

Presence at “Maha Kumbh” e




Sleepwell — Presence at Mahakumbh

I

ol 4 = over LOOOQ+ caily footfal

TR tarang
Mattress Muttres

* Live demos & product experience
* On spot purchases.

& sieepiwell
tarang

;\/
Mattress
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Kurlon — Presence at Mahakumbh

Over 800"‘ daily footfall

* Live demos & product experience
* On spot purchases
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Channel Engagement



Sleepwell | Customer representative trainings

Sales executive trainings at the showroom for enhancing consultative selling

-~
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Channel engagement

Kurlon Kare Klub Program - Dealer meets

= - ) ,"75

B
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)
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SHEELA FOAM - EARNINGS PRESENTATION Q3-FY25 plus -



Financials
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Quarterly Standalone Income Statement (INR Cr)

Particulars Q3-FY25 Q3-FY24 Y-O-Y Q2-FY25
Revenue from Operations 791 513 54% 602
Operating Expenses 720 460 532
EBITDA /71 53 34% 71
EBITDA Margin (%) 9% 10% 12%
Other Income 9 22 29
Depreciation 23 15 22
~inance Cost 23 18 22
PBT 34 42 -19% 56
Exceptional Item 0 0 0
Tax 9 12 13
PAT 25 31 -19% 43
PAT Margin (%) 3% 6% 7%
Other Comprehensive Income 0 1 0
Total Comprehensive Income 24 32 43
Basic/Diluted EPS (INR) 2.29 2.84 3.94

SHEELA FOAM - EARNINGS PRESENTATION Q3-FY25
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31%

1%

-39%

-42%

plus -



9M Standalone Income Statement (INR Cr)

Particulars

Revenue from Operations

Ope
EBIT
EBIT

rating Expenses
DA

DA Margin (%)

Other Income
Depreciation
Finance Cost

PBT

Exceptional ltem

Tax
PAT

PAT Margin (%)

Other Comprehensive Income
Total Comprehensive Income
Basic/Diluted EPS (INR)
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OM-FY25

1897
1708
189
10%
63
64
66
122
-12
34
100
5%

99
9.18

OM-FY24

1393
1233
160
11%
66
38
24
164
11
41
112
8%

111
11.02

Y-O-Y

36%

19%

-26%

-11%

plus -



Quarterly Consolidated Income Statement (INR Cr)

Particulars

Revenue from Operations
Operating Expenses

EBITDA

EBITDA Margin (%)

Other Income

Depreciation

~inance Cost

PBT

Exceptional ltem

Tax

Share of Profit / (Loss) from JV
PAT

PAT Margin (%)

Other Comprehensive Income
Total Comprehensive Income
Basic/Diluted EPS (INR)
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Q3-FY25

967
879
38
9%
7
45
29
21
0
3
0
19
2%
-24
-9
1.72

Q3-FY24

879
803
76
9%
32
30
25
SK
0
14
-/
31
4%
19
50
2.83

Y-O-Y

10%

15%

-60%

-40%

Q2-FY25

813
743
69
9%
32
48
28
25
0
16
0
9
1%
17
26
0.90

Q-0-Q
19%

27%

-15%

99%
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YTD Consolidated Income Statement (INR Cr)

Particulars

Revenue from Operations
Operating Expenses

EBITDA

EBITDA Margin (%)

Other Income

Depreciation

Finance Cost

PBT

Exceptional ltem

Tax

Share of Profit / (Loss) from JV
PAT

PAT Margin (%)

Other Comprehensive Income
Total Comprehensive Income
Basic/Diluted EPS (INR)
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9M-FY25

2590
2373
217
8%
/70
133
85
69
-31
25
0
75
3%
-6
68
6.85

OM-FY24

AKY
1917
220
10%
80
74
42
184
11
47
-8
119
6%

128
11.61

Y-O-Y
21%

-1%

-63%

-37%

plus -



Historical Standalone Income Statement (INR Cr)

PARTICULARS FY21 FY22 FY23 FY24 9M-FY25
Operational Revenue 1,612 2,008 2,039 1,880 1,897
Operating Expenses 1,374 1,774 1,830 1,670 1,708
EBITDA 237 234 208 210 189
EBITDA Margins (%) 15% 12% 10% 11% 10%
Other Income 47 70 75 97 63
Depreciation 33 32 41 58 64
Finance Cost 9 7/ 3 44 66
PBT 244 265 234 205 122
Exceptional [tems - - - -18 -12
Tax 62 67 63 54 34
PAT 181 197 171 168 100
PAT Margins (%) 11% 10% 8% 9% 5%
Other Comprehensive Income 2 -1 -4 - |
Total Comprehensive Income 183 196 167 168 99
Diluted EPS (INR) 18.6 20.2 17.5 16.3 9.2

SHEELA FOAM - EARNINGS PRESENTAT

ION Q3-FY25

plus -



Historical Consolidated Income Statement (INR Cr)

PARTICULARS

Operational Revenue
Operating Expenses

EBITDA

EBITDA Margins (%)

Other Income

Depreciation

Finance Cost

PBT

Exceptional ltems

Tax

Share of Profit / (Loss) from JV
PAT

PAT Margins (%)

Other Comprehensive Income
Total Comprehensive Income

Diluted EPS (INR)

SHEELA FOAM - EARNINGS PRESEN

[AT

ION Q3-FY25

FY21
2,355
1,991

364
15%
50
/3
18
324

34

240
10%
19
259

24.6

FY22
2,866
2,551

315
11%
/9
31
17
296

/8

219
8%

217
22.4

FY23
2,873
2,576

297
10%
36
90
21
273

72

201
7%
13
213
PAOR:

FY24
2,982
2,682

301
10%
117
116
69
233
-23
61
-11
184
6%

181
17.7

9M-FY25

2,590
2,373
217

8%
70
133

3%

68

6.85

plus -



Historical Standalone Balance Sheet (INR Cr)

PARTICULARS

ASSETS

Non-current Assets
Property, Plant & Equipment
Capital Work In Progress
Right of Use Assets
Investment Property
Investment In Subsidiaries & JV
Financial Assets

(a)Other Investments

(b) Loans

(c) Other Financial Assets

(d) Investment in Preference Shares
Non-current Tax Assets (Net)
Other Non-Current Assets
Current Assets

Inventories

Financial Assets

(a) Investments

(b) Trade Receivable

(c) Cash And Cash Equivalent
(d) Other Bank Balances

(e) Loans

(f) Other Current Fin Assets
Other Current Assets
GRAND TOTAL — ASSETS

SHEELA FOAM - EARNINGS PRESENTATION

FY23

/791
270
103
38
3
197

56
72

12

35
1,127
207

707
138
13

0

1

3

58
1,917

Q3-FY25

FY24

3,777
433
0

68

3
2,558

510
72
39

418

150

189
13

11
55
4,196

H1-FY25

3,296
492
31

75

3
2,567

/5

39

983
221

450
241

= O

55
4,278

PARTICULARS

EQUITY & LIABILITIES

Equity

(a) Share Capital

(b) Other Equity
Non-current Liabilities
Financial Liabilities

(a) Borrowings

(b) Lease Liabilities

(c) Other Financial Liabilities
Provisions

Deferred Tax Liabilities (Net)
Other Non-Current Liabilities
Current Liabilities

Financial Liabilities

(a) Borrowings

(b) Lease Liabilities

(c) Trade Payables

(d) Other Current Fin Liabilities
Provisions

Current Tax Liabilities (net)
Other Current Liabilities
GRAND TOTAL - EQUITY & LIABILITES

FY23

1,362
49
1,313
153

99

16
26

402

33
188
110

11

59
1,917

FY24

2,674
54
2,620
362

787
36
16
10
12

0

660

169
161
254

11

57
4,196

H1-FY25

2,753
54
2,698
678

591
42
17
13
15

0

347

297

235
237
11

50
4,278

plus -



Historical Consolidated Balance Sheet (INR Cr)

PARTICULARS

ASSETS

Non-current Assets

Property, Plant & Equipment

Capital Work In Progress

Right of Use Assets

Investment Property

Intangible Assets

Intangible Assets under development

Investment Accounted using Equity
Method

Financial Assets
(a) Other Investments
(b) Loans
(c) Other Non Current Fin Assets
Deferred Tax Assets
Non-current Assets (Net)
Other Non Current Tax Assets
Current Assets
Inventories
Financial Assets
(a) Investments
(b) Trade Receivable
(c) Cash And Cash Equivalent
(d) Other Bank Balances
(e) Loans
(f) Other Current Fin Assets
Current tax Assets (Net)
Other Current Assets
Assets held for Sale

S| GRAND TOTAL — ASSETS

FY23

1,278
429
288
109

53
274

1,433
331

712
282
42

R, R O

64

2,711

FY24

4,465
1,160
161
230
51
1,689
4

350

510
2
21
225
55
7
875
339

18
364
44

0 -

96

5,340

H1-FY25

3,933
1,179
117
218
50
1,702

50

20
231
54
10
1,407
408

455
386
33

U N

112
30
5,371

PARTICULARS
EQUITY & LIABILITIES

Equity

(a) Share Capital

(b) Other Equity

Non Controlling Interest
Non-current Liabilities

Financial Liabilities

(a) Borrowings

(b) Lease Liabilities

(c) Other Non Current Financial Liabilities
Provisions

Other Non current Liabilities
Deferred Tax Liabilities (Net)
Current Liabilities

Financial Liabilities

(a) Borrowings

(b) Lease Liabilities

ORI ELEVEES

(d) Other Current Fin Liabilities
Provisions

Current Tax Liabilities (Net)

Other Current Liabilities
GRAND TOTAL - EQUITY & LIABILITES

FY23

1,609

49
1,552

419

284
38
26
13

683

184
16
259
92
21

111
2,711

FY24

2,981

54

2,866
61
1,230

945
174
72
22

18
1,129

337
38
388
265
29

72
5,340

H1-FY25

3,057

54

2,943
60
1,023

742
166
65

30
0

21
1,290

496
32
404
248
27

75
5,371

plus -



Consolidated Historical Financial Performance

2866 2,873 2,982

2,590
2,355

2,053

FY20 FY21 FY22 FY23 FY24 9M-FY25

021 0.24

0.16
0.12

FY20 FY21 FY22 FY23 FY24

(0.21)
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240
219

203

75
9.5%  10.2% 2 19

7.6% 6.2%

2 Qo/

364
300 315 297 301
217
(0)
14.6% 15:% | 10.4%
o (0)
6 101% g 4o
FY20  FY21  FY22  FY23  FY24 9M-FY25
2 981
1,609
1.4 /
1,193 ,400
926
FY20 FY21 FY22 FY23 FY24

L..J /70

FY20 S PA FY22 FY23 FY24 9M-FY25

21./0% 20.1%

19.2% 19.4% 15.6%
13.3%

12.9% 14.8%
7.9%

6.08%

FY20 FY21 FY22 FY23 FY24

ROE ROCE

plus -



Capital Market Data

40.00%
30.00%
20.00%
10.00%
0.00%
-10.00%
-20.00%
-30.00%
-40.00%

-50.00%
Jan-24 Feb-24 Mar-24 Apr-24

Price Data (As on 315t December, 2024)

Face Value

CMP

52 Week H/L

Market Cap (INR Mn)

No. of Share outstanding (Mn)

1 Year Avg. Trading Volume (000)

SHEELA FOAM - EARNINGS PRESENTATION Q3-FY25

May-24 Jun-24

INR

5.0
992.6
1262.0 / 775.2
1,07,893.0
108.7

119.8

Jul-24 Aug-24

Sheela =—Sensex

Sep-24 Oct-24 Nov-24 Dec-24

Shareholding Pattern as on 315t December, 2024

Mutual Funds AlF
18.00% 0.93%

I
6.55%

Public

8.82%
Promoters

65.70%

plus -



Disclaimer

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained in this presentation. Such information and opinions are in all events not current
after the date of this presentation. Certain statements made in this presentation may not be based on historical information or facts and may be "forward looking statements" based on the currently held beliefs and assumptions of the management Sheela Foam Limited
(“Company” or “Sheela Foam Ltd.”), which are expressed in good faith and in their opinion reasonable, including those relating to the Company’s general business plans and strategy, its future financial condition and growth prospects and future developments in its industry
and its competitive and requlatory environment.

Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial condition, performance or achievements of the Company or industry results to differ materially from the results, financial condition,
performance or achievements expressed or implied by such forward-looking statements, including future changes or developments in the Company’s business, its competitive environment and political, economic, legal and social conditions. Further, past performance is not
necessarily indicative of future results. Given these risks, uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements. The Company disclaims any obligation to update these forward-looking
statements to reflect future events or developments.

The information set out herein is provided only as at the date of this Presentation (unless stated otherwise), its accuracy is not guaranteed, and it may be subject to updating, completion, revision, verification and amendment without notice and such information may change
materially. This Presentation is based on the economic, regulatory, market and other conditions as in effect on the date hereof. This presentation does not comply with the disclosure requirements prescribed by the SEBI or any other applicable authority in relation to a public
issue of securities on the Indian stock exchanges. It should be understood that subsequent developments may affect the information contained in this Presentation, which neither the Company nor its advisors or representatives are under an obligation to update, revise or
affirm. This document is a summary only and it is not the intention to provide, and you may not rely on these materials as providing, a complete or comprehensive analysis of the financial or trading position or prospects of the Company. This Presentation has not been and
will not be reviewed or approved by any statutory or requlatory authority in India or any stock exchange in India or any other jurisdiction. You should conduct such independent investigations and analysis of the Company as you deem necessary or appropriate in order to
make an independent determination of the suitability, merits and consequences of investments in the Company.

The information contained in this Presentation is not to be taken as any recommendation made by the Company or any other person to enter into any agreement with regard to any investment. No representation or warranty (express or implied) is made as to, and no reliance
should be placed on, the accuracy, completeness or correctness of any information, including any forward-looking statements, estimates, targets and opinions contained herein, and no liability whatsoever is accepted as to any errors, omissions or misstatements contained
herein. You will be solely responsible for your own assessment of the market and the market position of the Company and you will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the business of the
Company. It should be understood that subsequent developments may affect information contained in this Presentation, which neither the Company, nor its affiliates, advisors or representatives are under an obligation to confirm.

Neither the delivery of this Presentation nor any further discussions of the Company with any of the recipients shall, under any circumstances, create any implication that there has been no change in the affairs of the Company since such date.

This Presentation is based on information regarding the Company and the economic, regulatory, market and other conditions as in effect on the date hereof. Subsequent developments may affect the information contained in this Presentation, which neither the Company nor
any of their Representatives are under an obligation to update, revise or affirm. This Presentation and its contents are confidential and may not be taken away, copied, published, disseminated, or reproduced or redistributed or passed on directly or indirectly to any other
person, whether within or outside your organization or firm, or published in whole or in part, for any purpose by recipients directly or indirectly to any other person. This document is a Presentation and is not and should not be construed as an offer letter, offering circular,
offering document, draft red herring prospectus, red herring prospectus, invitation, advertisement or prospectus as defined under the Indian Companies Act, 2013 as amended and the SEBI ICDR Regulations, as amended or any other applicable law in India.

This Presentation includes certain external industry data and projections that have been obtained from industry publications, surveys and forecasts. Accordingly, the Company and its respective dffiliates, advisers and representatives make no representation as to the accuracy
or completeness of that data, and none of them shall have any liability (in negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this presentation. This data involves risks and
uncertainties and is subject to change based on various factors. No representation or claim is made that the results contained in this Presentation will actually be achieved. All industry data contained in this Presentation is based on data obtained from the sources cited and
involve significant elements of subjective judgment and analysis, which may or may not be correct.

Valorem Advisors Disclaimer:

Valorem Advisors is an Independent Investor Relations Management Service company. This Presentation has been prepared by Valorem Advisors based on information and data which the Company considers reliable, but Valorem Advisors and the Company makes no
representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the
information that you may consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly excluded. Valorem Advisors also hereby certifies that the directors or employees of Valorem Advisors do not own any stock in personal or
company capacity of the Company under review.

For further information please contact our Investor Relations Representatives:
Mr. Anuj Sonpal
Valorem Advisors
VALOREM ADVISORS Tel: +491-22-4903-9500
SHEELA FOAM - EARNINGS PRESENTATION Q3-FY25  ™our Partmers in Vafue Creation” Email: sheela@valoremadvisors.com plus -
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